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" ADELPHI BANK, LIMITED. 
Annexed is the report for the half-year ending June 30, 


| 1867 :— 


| The directors beg to report that, after meeting all crdinary 


a 






| expenditure, providing for ascertained losses. and allowingwrebate 
| on bills not due, they have a balance of profit on the past half- 


| year amounting to 5,280/ 7s 74d. 
|| at the rate of seven-and-a-half per cent. per annum for the six 


A dividend has been declared 


|| months ending 30th ultimo, which leaves 1,382/ 0s 7d to be car- 


|| tied forward to the present half-year. 


The increase in the 


|| general business of the bank (including several new and profit- 
\| able accounts) has been very satisfactory, and the operations of 
' the half-year have been marked by an all but entire freedom 


‘| from lose. 


The low rates of interest current during the past 


| half-year have, of course, affected the gross earnings of the bank, 
| and the probability of even lower than present rates ruling for 
| Some time to come, combined with a sense of the importance of 
| carrying forward a good balance to the new half-year, has led 
the directors to the unanimous conclusion that, until public con- 
|| fidenee is so far restored as to cause a revival in the general 


| 
| 
| 













RTATEMENT of ACCOUNTS, from December 31, 1866, to June 30, 1867. 
£ 









| trade of the country, they best protect the permanent interests 
| of the bank by reducing the dividends and keeping their re- 
| sources in hand to a proportionate extent. 
{ 


Supe: ; LIABILITIES sa 
| Subscribed capital ........s...cssceseccesnnes - £260,220 0 0 
{ Capital paid up on—2,293 shares at £10 . 42,930 0 0 
5,718 shares at 71 CACH.......0.0rseereerennre seannesesesnere 61,026 0 0 

—_————— 103,956 0 0 

seeesesessoes eosccnenancansrscssesessasssaccassanscssssensssssssccssescesseess 00,000 0 0 
nk on current an: other accounts, including interest 

} ‘N undue Dills held by the DaMk.......rrosrsonrsensssseesoonnconsssessosesnnces 235,268 6 2 

Aswan of dividend now due, and dividends unpaid... 4210 8 1 

| Balance of piofit carried forward to ourrent HAML-Year -..scacoseeseeres seven 1,882.0 7 


! 
| 


tna 
Oe 
ne Seater * 


394,816 14 10 











AGRA BANK, LIMITED. 
The following report dated August 31, has been issued to the 
proprietors :— 


he directors have considered that it will be satisfactory to the | | 


shareholders that they should at this time afford some informa- 
tion in respect to the position of the bank, and also of the pro- 
gress made in the realisation of the old assets. With reference 
to the bank itself, they are happy to state that the suecess which 
has attended upon the business since its re-opening both in Lon- 
don and at the tranches, has beenin all respects most gratifying. 
They are likewise able to add that the results of its operations 
during that period has been such as would admit of the pay- 
ment of a dividend to the A shareholders who, in accordance with 
the terms of the resuscitation, are alone at present entitled to 


participate in any immediate distribution of profits. Unuer 
these circumstances it might be warranted that they should, 
according to old practice and as they hope to do r, 


declare a half-year’s interim dividend, but after mature delibera- 
tion—considering the fact that the Indian branches re-opened 
for business in the beginning of March, so that up to June 30 
they had only been in practical working about four months— 
considering likewise that subsequent to the re-opening, both at 
home and abroad, some time was: n ily taken up im -te- 
organising and developing the business after its tem Bus- 
pension—the directors have come to the conclusion that 1¢ will 
not be expected that they should, on the present occasion, divide 
the profits which have been realised ; but they will act: more in 
accordance with the wishes and judgment of their pooesieenyey 
deferring a declaration of dividend until the accounts have 
made up to the end ofthe year. When that time arrives, they 
have every reason to anticipate that it will be in their power to 
submit a statement of accounts, and to sanction a division of 
trofits which will be encouraging to the shareholders: The 
instalment of the new, or A capital of the bank, which 
was payable on the 15th July last, has been met 
with great punctuality, and a considerable portion of the next 
and final instalment, payable on January 15, 1868, has 
been paid up in advance. The directors would avail them- 
selves of this opportunity to state, with reference to. the 
liabilities and assets of the late bank, that, in addition to the 10s 
in the pound, together with all claims not exceeding 100/, which 
had been paid with interest when their previous report was issued 
in April, they have been enabled to realise the latter in ample 
time, not only to provide, as they fall due, forthe payment of 
the two subsequent instalments first maturing to creditors im 
this country, but also to anticipate instalments in these payments. 
In the course of the month of May, they were in funds out of the 
assets to pay the promissory notes due on July 15 last, re n- 
ting 3s in the pound with interest ; and accordingly, on the 31st 
| of that month (May), they announced that they were prepared 
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to discharge the same on application, less the interest accruing 
upon the notes to the date on which they were payable. A few 


| 
| 
















|| weeks later, they were able to make provisions, also out of the 
assets, for the promissory notes due on October 15, representing 
2s in the pouniiiorill interest, and public notes was at once given 
that these would be disc on the same terms as the pre- 











ceding, on and after August 1. At the Indian branches the pay- 

ment of the July 15 instalment was likewise anticipated, and a 
similar course will be adopted there in respect to that of | 
October 15. This completes a payment of 15s in the pound, with 
interest thereon at 5 per cent. In addition to these financial 
arrangements, the directors have to state that they have dis- 
charged in full, with interest at the same rate as above, all the 
debts of the Australian, China, and Paris branches, amounting in 
the aggregate to a large sum, with the object of economising the | 
heavy expenditure unavoidable in maintaining these establish- 
ments even for purposes of liquidation only. With respect to 
the promissory notes representing the remaining instalment of 
28 6d in the pound each, due respectively in London and India 
on the 15th March and 15th July, 1868, it will be gratifying to 
the shareholders to know that already funds are in hand from the 
old assets which will, to a great extent, provide for the former of 
these payments, and the directors have no doubt they will soon 
be in a position, from the same source, to anticipate the discharge 
of the promissory notes in question in like manner as they have 
been able to do with the otners falling due at a previous date. 

| With regard to the ultimate outturn, and the surplus assets 
which will remain to the old shareholders, the directors cannot 
et venture to speak with precision. If the remaining assets, 
owever, work out as satisfactorily as they have reason to hope, 
under good management, they look to the result confirming 
former anticipations. In issuing this report, the directors are 
assured that the facts above stated will serve to afford that 
encouragement and to impart that confidence to the shareholders 
|| in the future well doing and prosperity of the bank which they 
themselves entertain. It has been a source of great satisfaction 
to them that, in the anxious duty which has been committed to 
their management, the results so far have fully equalled, and, 
indeed, exceeded, even their most sanguine hopes. ‘The support 
accorded to the bank, alike in this country and at the India 
| branches, has gone on steadily and without a check. They ap- 
preciate highly this continued proof of confidence, and it will be 
their earnest endeavour to prove themselves not undeserving of 
it by a rigid adherence to those sound principles of business 
which they enunciated in their last report. 
ALLIANCE BANK, LIMITED. 

At the tenth half-yearly meeting of this company, held 
July 19, the following report and statement of accounts were 
taken as read :— 

The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad 
debts, and rebate on bills not yet due) amount to 17,055/ 8s 4d, 
which. with 2,756/ 18s 3d, balance from the previous half-year, 
makes a total of 19,812/ 6s 7d now to be disposed of. The 
direct’ rs, therefore, recommend that a dividend for the last six 

| months of 7s 6d per share, or 3! per cent. per annum, free of 

|| iaeome tax, be now declared, which will absorb 14,845/ 17s 6d ; 

| and that 1,000/ be written off building and furniture accounts ; 
leaving 3,966/ 9s 1d to be carried forward to profit and loss new 
account. ‘The serious depreciation in all kinds of general secu- 
rities,; which has resulted from the commercial crisis of last year, 
has made it necessary to revise the estimated value of the secu- 
rities neld against previous bad debts. Finding from this that 
the reserve of 70,000/ would be materially reduced by a realisa- 
tion of them at present prices, the directors recommend that the 
preliminary expenses and the balance of the building account 
(Lothbury premises) be first entively written off, and the amount 
then remaining be carried to the credit of the old bad débt ac- 
count, which they confidently believe will then be fully covered. 

Dx BALANCE SHEET—30th June, 1867. £ sd 
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CRTREE OEE GD :anecnstnapnnpodenroonsenecenesctbensconupncentnstanqnenconnnconsnsepooens 989,225 0 0 
Amount due to customers on curreiit and deposit j 

accounts, circular notes, &c. oo» £1,241,578 12 4 
Acceptances, &C. .... 222,621 8 8 

. ——-——-— 1,464,100 1 0 

Rebate adecent ......ccrcccrocorserercoonncsessncsesssvanscesonevecsesonscvconconsoesos 8,535 18 6 
Profit and loss balance, 3lst December, 1866 ......... £2,756 18 3 
Net profit for the past half-year ........cccesseeesenerseee 17,055 8 4 

19,812 6 7 

2,477,173 1 1 

Cr. £ s d 

Cash ia hand, at Bank of England, and at cali $17,503 1 9 

investments in Tadia bonds..........-cscrreneseeees . 39,725 0 0 

Bills of exchange, loans to customers, &c. ...........+. 2,060,145 3 8 
Buildings, furpi.ure, bank fittings, &c., in London, Southwark, 

Liverpool, Manchester, and Birkenhead ...........0.s0rsesserseeeenee 59,799 16 5 

2,477,173 1 1 

Dr. Prorit axp Loss Account. £ sd 


Carrent expenses, including reut, taxes, salaries, stationery, law 
charges, directors’ remuneration, 
Rebate on bills discounted, not yet due 
Dividend accoust tor payment of dividend of 7/6 per 
Bhare On 39,559 SHATES ..........00renereenrencenerarenensens £14,845 17 6 
Amouvt written off building and furniture accounts 1,000 0 0 
Balance carried to profit and loss new account 3,966 9 1—19,812 6 


20,409 15 


3,535 13 


0 
6 


‘ 





43,757 15 1 
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Cr. 
Balance, 31st December, 1566 
Gross profits for the past half-year (after psyment of 10,2807 125 
interest on current and other accounts) and making provision for 
bad and doubtful debts  .........ccceccrececeneresene 


ses eenneeeneeernnen ' 
4 


41,000 16 19 
iT 
43,757 15 4 
Balanee brought down 3,966 3 : 
ANGLO-ITALIAN BANK, LIMITED. 

An extraordinary general meeting of the shareholders of thig} 
bank was held on August 14, at the London Tavern, for the pur- 
pose of receiving the report and authorising the directors tg 
return to the proprietors part of the paid up capital of the bank, 
The report, which was taken as read, was as follows :— 

Your directors have the pleasure of sending herewith the 
accounts of the bank, which have been made up to the 80th of 
June last. After deducting 2,908/, the amount of the current ex. 
penses, },001/ 10s 6d for rebate, and the whole of the unpaid bills, 
there remains a balance to the credit of profit and loss account 
of 10,2991 3s 8d, out of which the directors have determined io 
pay 5s a share, being interest at the rate of rather more than 
5 per cent. per annum on the paid up capital. They also propose 
to write 500/ off the office and furniture account, leaving g 
balance of 4,799/ 38 8d to be carried forward to the new profit 
and loss account. The interest, free from income tax, will be| 

ayable on and after the 19th of August. The accounts have 

een made up as before at the par of exchange, namely, 25.20, 
The present premium on gold in Italy is about 5 per cent. The 
directors regret that the Itslian Government has not yet carried 
out its expressed intention of putting an end to the forced cur-| 
rency. ‘They hope that this may be effected as one result of 
the loan on the ecclesiastical domains, but pending any uncer: 
tainty on this head, they have thought it prudent to curtail 
the operations of the bank as much as possibie. In accordance 
with the intentions stated in the last report, the branches at 
Turin and Milan have been closed, and the outstanding accounts, 
amounting to about 50,000/, have been transferred, some to 
Florence, the remainder to Genoa. ‘lhe managers of the other 
branches also have orders to restrict their business for the present 
as much as possible, and a sum of about 80,000/ has since the 
last report been transmitted to England. Under these circum 
stances, the directors will, at the general meeting to be held on 
August 14, propose resolutions to enable them to return to the! 
shareholders any part of the paid-up capital not exceeding 10/ 
per share. If these resolutions are approved by the share-| 
holders, and confirmed at a subsequent meeting, which will be 
held a fortnight later for that parpose, the directors will then at| 
once return 50,000/, or 2110s a share, and they expect to make| 
a further payment of the same amount in the course of the | 
autumn. In order to reduce as far as possible the working ex-| 
penses of the bank, the directors have relinquished the sum al-|| 
lotted to them by the articles of association, and have in other} 
ways effected a considerable diminution in the charges of the |] 
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bank. They hope also to be able to make still further redue-| 
tions. 
report. 





‘There has been no change in the board since the 7“ 
\ 
BANK OF AUSTRALASIA. | 

The half-yearly meeting of the shareholders in this banking} 
corporation, was held at the offices ot the bank, Threadneedle | 
street, on August 19, when the following report of the directors || 
was, at the request of the meeting, taken as read :— y 
The directors are happy to be able to announce the payment } 
of the same dividend and bonus as in April last, out of the pro: | 
fits éxlfibited in the accounts ‘which were submitted at the} 
annual meeting in March. The accounts from the colonies are#| 
in many respects satisfactory. The season has been one of un-!} 
usual abundance, both in the pastoral and agricultural districts. | 
Considerable quantities of wheat have been exported to this| 
country, and sold at very remunerative prices; and the large || 
increase in pastoral stock will go far to make up the deficiency || 
which was occasioned by the severe drought of previous years. 
On the other hand, the effects of the crisis of last year on the | 
trade of the colonies, as noticed in the report of March last, can- || 
not yet be considered atan end. The distribution of profit will | 
be at the rate of 12} per cent. per annum, namely, a dividend at | 
the rate of 6 per cent. per annum, and a bonus at the rate of 6}! 
per cent. per annum, being together 2/ 10s per share for the |! 
half-year. It will be payable, tree of income tax, on Tuesday, | 
the 15th October next. 








BANK OF BOLTON. | 

The annual meeting of the shareholders of this company was 

held at the bank on August 20. The usual dividend of 10 per 

cent. was declared, and a bonus of 10s per share added to the 

paid-up capital, making 14/ per share paid up; the result to 

the shareholders being 13/ 14s 1d per cent. for the year. A con” 
siderable balance was carried forward. 


BANK OF BRITISH COLUMBIA. 
The report of this bank, read at a meeting held 1st inst. 
shows that, after paying all charges and deducting rebaie of in- 
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Oct. 19, 1867.] 


terest on bills not due, the balance at credit of profit and loss on 
the 30th June last amounted to 7,534/, of which the directors 
recommend the appropriation of 5,960/ in payment of a dividend 
at the rate of 4 per cent. per annum, carrying forward the 
palance of 1,574 to the current half-year. legarding the 
general position of the establishment, the directors remark as 
follows :—‘‘ In conformity with the promise made, the share- 
holders will observe that the expenses of the bank have been 
very materially decreased during the past half-year. In conse- 
nence of the uncertain condition of commercial affairs in the 
Tnited States at the end of last year, the directors sent instruc- 
tions to their managers at the branches to exercise increased 
caution, and although the result of such restriction has been to 
Jessen the amount of business transacted, and, therefore, tempo- 
rarily to diminish the profits of the bank, it has at the same 
time prevented losses, and has placed the bank in a very strong 
financial position. ‘The directors have much satisfaction in re- 
ferring to the improved prospects of the gold-fields in British 
Columbia, where for the last six months a steady improvement 
has taken place, and which, by the latest accounts received, are 
confirmed.” 





BANK OF BRITISH NORTH AMERICA. 


The following report was read at the thirty-first yearly general 
meeting, June 4, 1867 :— 


The court of directors have the satisfaction of submitting to 
the proprietors the annexed statement of accounts, and of con- 

tulating them on the continued prosperity of the bank therein 
exhibited. ‘This will be further seen by a comparison of the 
net profit of the bank for the last four years. Thus, in 1863, the 
amount of net profit was 61,413/ 149 7d; in 1864, 72,5691 16s 8d; 
in 1865, 77,8771 68 3d; in 1866, 78,8021 5s 4d, and this result 
has been obtained after making liberal provision for all probable 
losses. The court of directors, under these circumstances, feel 
warranted in making a further increase in the distribution to the 
proprietors, and they have accordingly declared, in addition to 
the usual half-yearly dividend at the rate of 6 per cent. per 
annum, a bonus of 1} per cent. This will leave the sum of 
3,802/ 584d to be carried to the rest, which, including that 
addition, amounted on December 31, 1866, as per annexed state- 
ment, to 149,273/ 10s 8d, or, deducting the bonus now declared, 
say 15,000/, to 134,273 10s 8d. Warrants for the amount of the 
dividend and bonus, together 45s per share, free of income tax, 
will be forwarded as usual on July 5 next. The directors have 


the pleasure to add, that the accounts received from the branches 
up to this date compare favourably with those of last year at 
the same period. 

BALANCE SHEET—Decomber 3!, 1806. 

















Dr. LIABILITIES. £ s d 
MING iss issih, cade Coabcsadld epaccs tautabaeksciv0s seovehcoeashbacensedalbbiocansé 1,000,000 0 0 
Circulation . ‘ 309,766 0 0 
SEIT  ccasbucoonnungcescacceucqniiie a 811,043 13 8 
Bills payable and other liabilities ...... - 1,823,027 0 4 
Reserve to meet bad and doubtful debts 104,963 13 7 

|| Reserve for Christmas dividend........ 30,000 0 0 
P NTIMRE MOS PEGE «....ccccconcscovceuptntoocccccocescsscocsccccsosscscessoscoosaseee 149,273 19 8 
| 3,728,078 18 3 

Cr, £ s a 
Specie and cash at bankers’ .......sccccororccsccsesencnceragesoressenseoreesseces 450,168 6 0 
Bills receivable and other securities anak 3,217,905 12 3 
STIND ade had vicvesdbedesesuedbbyibdnequaccepedticascocesnseesseasbepanauasesatabe 60,000 0 0 

*$,728,073.18 3 

Dr. Prorir anp Loss Account. 

Dividends declared as follows :—At Midsummer, 1866, £ s a £ s d 

payable July, LEGG ......ccccccccccsccsccoseccsccsescesscesss 90,000 0 0 


At Crristmas, 1866, payable January, 1867............. 3v,000 0 0 % 











ein 60,000 0 0 
Balance in hand, being undivided net profit to December 31, 1366... 149,278 10 8 
209,273 10 8 

Cr. a £ s da 





From which deduct bonus of 10s per share, paid 


£ 8 
Balance of undivided net profit to December 80, 1865 140,471 5 4 
July 5, 1806 0 


10,010 0 








Net profit for the year 1866, after deduction of all current charges 


130,471 5 4 
and income tax, and providing for bad and doubtful debts ...... 78,302 5 4 








209,273 10 8 


BANK OF EGYPT. 
The following report was presented to the shareholders at an 
extraordinary general meeting held on July 30, 1867 :— 


The directors of the Bank of Egypt have the pleasure to sub- 
mit to the shareholders the annexed balance sheet and profit and 
loss statement for the half-year which ended on the 29th of June 
last. The net profits, after provicing for rebate on bills not yet 
due, amount to 20,1451 1s 8d. This, added to 6,164/ 193 10d, the 
# balance brought forward from the previous half-year, makes a 

total of 26,3107 1s 6d available for appropriation. The directors 
recommend that 5,000/ be carried to the reserve fund, which will 
then amount to 50,0001, and that the usual dividend be declared 
at the rate of 10 per cent. per annum for the half-year (12,5090), 
free of income tax, leaving a balance of 8,810/ 18 6d to be carried 


forward to the next account. The dividend will be payable on 
the 6th of August. 








$$$ LLL LLL LLL LLL A 


THE ECONOMIST. : 3 | 
| 


BALANCE SHEET—June 2), 1867. 


Dr. LIABILITI« §. £ sd 
OREN GODE GD i. cecosccsvecstectniccesonrenterevecsen ‘enien doqndngagacerenensshecoeessens 250,000 9 0 
Reserve fund ..... i 










Bills payable ......ccc-ecceererseneees 
Current sad other acesunts .... 
Profit und los, as below 


Cr. 
CORY iornccoscouvisnnnvinbinmninniasevpbegheiainaninabintanniabintagpeitideibaieibabdibinds 
Government securities (Egyptian) ...... 
O.her secur.ties 





569,584 12 9 

Dr. Prorir ayp Loss. £ sad 

Amount carried to reserve LUN  .....crescrsencesseeseesstecesesenecceeeectersecens #000 0 0 
Dividend at the rate of 10 per cent. per annum for the half-year, pay- 

BIRER 00 BE GUS CE IIE cavceecsersccesserinccnsenseantocceneensssnnnesenures 12,500 0 0 

Balance carried to next ACCOUN ..........00ersscecsereresessereceveseesscceenecces 8,810 1 6 

26,310 1.6 

Cr. & sd 


Balance of undivided profits Decomber 31, 1866 .,........ecsseeercseceeeeeees 
Net profits for the last six menths, after providing for rebate of 
interest, current expenses In London and Egypt, and directors’ 
PUI aie tas enetinerenerrcensntinieusttewn sadintdansittnsiiens gseretesaiad 20,145 1 8 


° 





BANK OF ENGLAND. 


A general court (and which was also one of the quarterly 
general courts appointed by the charter) ofthe directors of the 
Bank of England, was held in the board room of the bank on 
September 12, the governor of the bank (Thomas Newman 
Hunt, Esq.,) in the chair. There were also present the deputy- 
governor, and a full court of directors. 

The governor, on taking his seat, said—Gentlemen, the secre- 
tary will read the minutes of the last court. 

‘he secretary (Mr. Hammond Chubb) then read the minutes 
of the Jast court. . 

The Governor—You have heard these minutes, is it your 
pleasure that they should be confirmed P 

The question was then put to the meeting, and carried unani- 
mously. 7 
The Governor—I have now to inform you that this is one of 
the quarterly general cburts appointed by the charter, and it is 
also one of the half-yearly general courts appointed by the bye 
laws for the purpose of declaring a dividend. The net profits 
of the half-year ending 31st August last were 629,072/ 16s 10d, 
making the amount of the “ rest” on that day 3,657,003/ 14s 11d; 
and after providing a dividend of 4/ 10s per cent., the “rest.” will 
be 3,002,118/ 14s 11d. The court of directors, therefore, propose 
to pay out of the profits and interest, on the 10th of October 
next, a dividend for the half-year ending 31st August last of 
41 10s per cent., without reduction on account of income-tax. I 
beg, tverefore, to move that the dividend be made. 

‘Lhe question was then put to the meeting, and carried nem. 
con, 

The Governor—I have now to announce that the dividend 
warrants will be issued, and made payable cn Friday, the 11th 
of October. ‘The secretary will now read the minutes of this 
court. 

The secretary then read the minutes of this court. 

The Governor--I have now to propose that this court be 
adjourned. 

‘The question was put and carried. 

Mr Sebag—Mr. Governor, with your permission there is one 
duty we have to perform before the adjournment. is made, viz., 
to tender our best thanks to the governor, deputy-governor, and 
the court of directors, for the attention they have devoted to the 
affairs of the bank. Although the dividend has been very much 
diminished, I believe that it isa thing we had come fully prepared 
for. Looking at the state of the money market, I think we had P 
all logked for this diminished dividend. ‘his is not the result 
of any less attention on the part of the directors to the affairs of || 
the bank ; on the contrary, I believe that everything has been |; 
managed in the most satisfactory way to the proprietors, to the | 
commercial community, and to the public at large; and I therefore 
venture to propose that the best thanks of the court of pro- 
prietors be given to the governor, deputy-governor, and court 
of directors, for their able management of the affairs of the bank 
during the last half-year. 

A proprietor—I have much pleasure in seconding that. 

The question was then put to the meeting, and carried with 
acclamation. 

The Governor—i am exceedingly obliged for this kind 
expression of your good feeling towards the court of directors; | 
and, at the same time, while we may regret that the dividend is 
not a larger one, it must be quite evident that the causes of it 
are—the diminished value of the deposits of the bank, and I am ! 
quiet sure that few, if any, persons desire a return to what we 
saw last year, even for the sake of getting a larger dividend. 

The court then adjourned. 


BANK OF IRELAND. 


Dividend for the half-year ended June 25, 1867, 44 per cent. Ht 
Rest, 1,064,280/, 


+ OS gir od 





; the Banking house, Auckland, on April 350, 1867, the following 





BANK OF NEW SOUTH WALES. 


The annexed thirty-third report was read at the half-yearly 
general meeting of the proprietors, held at the cmef banking 
house, Sydney, April 30, 1867 :— 

The directors submit herewith a statement of the assets and 
liabilities of the bank on the 31st ult., and congratulate the pro- 
prietors on the steady increase of the business which the figures 
indicate. 

The net profits, after deducting rebate on corrent bills, interest on £ 8s ad 


deposits, providing for bad and doubtiul debts, reducing valuation 


of bank premises, and paying taxes on note circulation, amount 
- 93.029 2 & 








CO rcvcvccescveevcces Meco svevcevsvetesscesceeseccseccoseseesceeseesseces eee 
To which is to be added—Undivided balance from last half-yea: “TTeS9"19 7 
Giving for distribution  ..........cccecseerseeseree see ercscevevcesesossees 101,689 2 1 


Which the directors recommend ta be appropriated as tollows:— 
Payment of dividend at the rate of 15 per cent. per 
annum +» £75,000 0 0 
Bonus at the rate of 5 per cent. per annum 25,000 ¢ 0 
Balance carried to “ profit and loss” new accouct ...... 4689 2 1 
-_—_————— 104,689 2 1 
During the past half-year, a branch of the bank has been esta- 


blished at Roma, in the colony of Queensland. 





AGGREGATE BALANCE SHEET—March 31, 1867. (Including the London 

Branck to 3lst December, 1866, and New Zealand Branches to 4th March, 1867.) 
Dr. £ sd 
Bank stock......... eons 0 0 
6 8 










622.803 


Notes in circulation ° y 
- 1,782,477 0 1 













Bills payable ........... 
Deposits and other liabilities . + 4,642,799 14 9 
Profit and 1088 ......000.ecereere++ sattinenineeeninenieninneinapinnneettthiehoties 144,530 18 9 
8,476,944 0 3 
Cr. £ s ad 
Co'n and Cash balances ... o.....ceccerccseeceresessecoveceressseeees . 1,818,835 6 7 
Bullion in hand, and in transit to London, 31st March . 901,682 16 7 
GOVerNMet SCCUTILICS ........c.cerereereereccererenseesecerseceves 218,562 10 0 
Notes of cther banks ... 11,732 0 0 
Bank promises ......... 170.598 13 1 


5 855,215 15 6 


Bills receivable. bills discounted. »nd other debts due to the Bank ... 
83618 6 


Insurance account 





8,476,944 0 3 





Dr. Pxorit axp Loss, March 81, 1867. 
1867 £ sd 
March 31. Rebate (at current rates) on bills discounted, not due 
BE BIG GOED 5. cccecceresconsevscccuecnoscteseaperinnseboonsecoossosococeces 59,811 16 8 
Dividend at ths rate of 15 perc nt. perannum 75,000 0 0 
Bonus at the rate of 5 per cent. per annum ............ 25,000 0 0 
Balance carned t» “ profit and iv8s"’ NEW ACCOUNL .,....00 4,689 2 1 
144,530 18 9 
Cr. 
1866. £ s ad 
Sept. 30. Amount from last account ..........++» eteeenedcocecccenscsntnecsnentes 11,659 19 7 
1867 
March 31. Balance of half-year’s profits after providing for bad and 
doubtfal debts, and including recoveries from debts pre- 
viously written off as bad .........0« ereeeevecsecevorseece ecoeeenes 132,470 19 2 








144,590 18 9 


BANK OF NEW ZEALAND. 


At the half-yearly general meeting of the proprietors, held at 


eleventh report was read :— 


The directors have much satisfaction in submitting to the 
shareholders the result of the transactions of the half-year ended 
Slst March, 1867, showing a net profit, after provision for ull bad 
or doubtful dependencies, and a very liberal appropriation in 
reduction of bank premises and furniture accounts, amounting to 
50,4971 1s 4d; to which has to be added balance of undivided 
profit at 30th September last, 6,567/ 1s 9d; leaving now available 
for division, 57,6641 3s 1d; of which the directors recommend 
the following appropriation :—To payment of dividend at the rate 
of 10 per cent. per annum, 25,000/; bonus of 7s per share, equal 
to 7 per cent. per annum, 17,500/; balance carried to profit and 
loss new account, 14,564/ 3s 1d. 


AGGREGATE BALANCE SHEET at March 30, 1867, including the London Office 

Dr. Balances at December 31, 1866. £ sd 
Bank stock 500,070 0 0 
Reserve fund... 150,000 0 0 
N: tes in circulation 309,248 0 0 
















































__ _ Ea —_ - 897,215 15 & 
Deposits and other hits ities .........scsscseseseesencersennes - 1,419,000 3 1 
Ralance of profit and loss account at 29h + mn 657 1 9! 
Bias PeWMt Lee Daly OOP» ~-.00000>ccccrrcrcescononiosbassbononsosoesesnspesonsenepstece WANT 1 4 
3,432,523 1 7 
Cr. z sd 
Coin held in the colony, and cash balances at London bankers......... 377,462 7 7 
Bullion on hand, and in transiti.................cccesereeeeeeeenreneee - 287,997 6 8 
Government securities ..... 260,000 0 0 
Landed property .......scre:serenencerasene 20,924 18 6 
Bank premises, furniture, and stationery 69,274 16 2 
No‘es and bills of other banks. 10,629 14 4 
IMBSUTANCE ACCONDE ........0ncrerecneceeceeees pthpnshbapinetbapindbneiniaéunogtins 3,963 5 9 
Bills receiv. bie, bills discounted, and other debts due to the bank ... 2,452,170 12 7 
3,432,523 1 7 | 
Dr. Prorit axp Loss Account. £ s ad 
Dividend at the rate of 10 per cent. per anQUM ........0..e-eeeeeeeeeeererere 25,000 0 0 
Bonus at 78 per share.............ccccorcerrseeesecsenseees 17,500 0 0 
Balance carriedo profit and loss new account ..... 14,564 3 1 
67,064 3 1 | 
Cr. £ sd 
Ba'avce of pr. fit at 29th September last ...........scscsssenerrecsesneesenene 6587 1 9 
Net profit for half-year, after writicg Off Bad Aeb.s .,....:000ceecereeenenre 50,497 1 4 ' 
| 
67,064 3 1 | 
S 60d 
15°,009 0 0 | 
£ s i] 
350,000 0 0 


THE ECONOMIST. 


(Oct. 19, 1867. 
BANK OF OTAGO. 





The fourth ordinary general meeting of the shareholders wil 


held at the London Tavern, on July 18; Mr George Hay} 
Donalson in the chair. The manager (Mr Alex. Grace) 
the advertisement convening the meeting, and the directory 
report and statement of accounts were taken as read, The 
subjoined is a copy :— 
In consequence of the high rates of interest paid ia London fop 
special loans during the year 1866, the directors issued very strip. 
gent instructions to the colonial manager to have some classes of} 
business considerably curtailed: and for their own satisiactiog | 
and that of the shareholders, they were fortunate enough to } 
induce Mr James D. Thomson, one of their number, to proceed 
to New Zealand for the purpose of inspecting the different 
branches, of ascertaining in what manner their expenses could 
be reduced, and of expediting as far as possible the settlement of 
any objectionable accounts. Since Mr Thomson’s arrival in the 
colony, he has succeeded in arranging with the genera) Govern. 
ment of New Zealand for the delivery of certificates of indebted. 
ness for the balance due by the Southland Provincial Govern. 
ment, which will be payable not later than December 31, 1868 ; 
and he has secured the remittance to this country of a consider. 
able amount of the bank’s funds, thereby enabling the directoyg 
materially to reduce the special loans. Mr Thomson reports 
that he did not consider it prudent to close those branches which 
had not yet paid the charges of management, as they were found 
to be of considerable service to the bank; but some alterations 
were being made which would lessen the general expenses of the 
bank, so far as it was either practicable or prudent so to do, 
The directors were in hopes, down to a very recent period, that 
the effects of the severe and unprecedented financial crisis in 
London in 1866 would not have been felt to such an extent in 
New Zealand as to occasion any considerable loss to this bank; 
but they regret to say that they have been disappointed, and 
there has been a necessity for writing off the sum of 
12,0191 12s 6d for bad debts, which will preclude the payment of 
any dividend on the business for the last six months of the year, 
This is no exceptionable misfortune, however, for there are few 
colonial banks which have escaped: without heavy losses. The 
auditor in New Zealand, a gentleman of great colonial experience, 
has gone most carefully through all the securities in the posses- 
sion of the bank at Dunedin, and has reported that in his opinion 
a further sum of 8,777! may be considered bad, or doubtful, 
Mr Bathgate, on the other hand, expresses a strong conviction 
that the auditor’s estimate should not be acted upon ; but the 
directors have thought it advisable to carry this amount toa 
‘* suspense account” in the meantime. Mr Bathgate has placed 
his resignation at the disposal of the directors, which they have 
accepted, and he holds office only until the appointment of his| 
successor. ‘The results shown in the balance sheet will no doubt | 
occasion great disappointment to the shareholders, in which the} 
directors fully participate ; but they have from its commence: 
ment had every confidence in the future prosperity of the bank, 
a confidence which they hare amply proved by giving their st 
sonal guarantee in support of its credit on several occasions, 
There is reason to believe that under different management, their 
expectations of success will be fully reaiised. The bank 
possesses a valuable business connection ; and after the thorough 
scrutiny which has taken place, the directors remain satisfied 


that its affairs are in a sound and hopeful position. 

Dr. 3ALANCE SHEET—March 50, 1867. £ 8s di 
Capital—10/ per share on 23,262 shares, 2 5207; less call in arrear, 
231,1031 163 6u; deposits on shares forfeited, 








1.5161 és 6d ; 

SEIS . :.nescccnsecese 231,2°9 16 6 
Notes in ¢ rculation 36,494 0 6 
Bills payabie ........ 13,648 4 1 
Deposits, current accouuts, @ 231,149 3 38 

Cr. £ s a 
Cash in han’ and at bamkers........0.ccccrssccccrscescsecessccccescssesescseconces - 59,051 410 



















93,227 11 3 
58 13 6 
35,206 16 2 








Current accounts and other assets 
Government account,.......00+-00+ 
B.nk premises and 
5,778/ us 6d 
Suspene¢ account 
Preluninary expeures, 4,639/ 18s 9d: 





less wri ten of 


Cr. 
Balauce from last account .... 
Gross profits, 35,861/ 17s 10d ; * 
SREATRED GATIERE BOWE icone crcosoccesovccsevesescocvoncnqceccosovscsevccessevecnccons 





4,238 19 
13,686 4 


printing, and-stationery ............ 3 
1 

8,371 8 0 
2 


Charges in New Zealand............ 
Interest on special loans in London... 





Amount paix as dividend for the half-year 7,198 12 
33,495 3 6 
Cr. £ s d 
Balence brought down........ pneneoonepesosersoccsosoesconoesese eecoceens eoressece ocete 739 19 9 


— 


BANK OF TORONTO. 
The eleventh annual general meeting was held at Toronto, 
July 17, when the following report was read :— : 
The directors of the bank of ‘Toronto have pleasure in again 
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ing the stockholders for the purpose of reporting on the 
nos of the year just closed. Owing to the good harvest 
| with which the country was favoured in 1866, and to the activity 
of business consequent on the high prices prevailing during the 

| winter, together with other circumstances tending to produce 
such a result, the circulation, deposits, and discounts of the 
bank have all exhibited an increase cver those of last year. The 












settled policy of the board to aim at the general 
result by moderate profits on legitimate mercantile 
transactions, and to consider the interests of their 


having been generally prosperous, the losses have been 
a tively small and full cpedied has been made for them, 
as well as for debts of a doubtful character, out of current 
ings. After making this provision, and deducting interest 
oe on permanent deposits, deducting also rebate of interest 
on bills discounted, and net profits of the year, have amounted 
to 29,7361 Os 9d sterling; balance brought forward from 
1866, 3042 128 9d; total, 30,040/ 13s 6d. Out of this sum, 
there have been paid the Government tax on circulation, 
9671 10s 5d, and two dividends, amounting to 8 per cent. per 
annum, 13,150/13s 8d. Ofthe balance remaining, 15,410219s 2d 
has been added to the rest, and 51/ 10s 3d carried forward to the 
credit of profit and loss. The directors, in submitting a state- 
ment which they believe cannot fail to be satisfactory to the 
shareholders, have pleasure in reflecting that during the year 
under review, the resources of the bank have been actively 
employed in giving accommodation to the mercantile and indus- 
trial interests of the country. ‘They have reason also to believe 
that the customers of the bank have been well satisfied with the 
manner in which their business has been done, it being the 
customers as well as their own. The board have observed with 
pleasure the increase of business between the western and mari- 
| time provinces of the new dominion. This trade, though new 
and not yet fully developed, has been very satisfactory, and the 
1 directors will take pleasure in fostering it to the utmost of their 
‘power. During the year, an agency of the bank has been opened 
| at Port Hope, and the business done has fully answered the 
expectations of the board. The suit in the courts of Lower 
Canada, referred to in the last report, is still progressing, and the 
counsel employed by the bank give every assurance of a 
favourable termination to it. During the year, a suit against 
the bank has been commenced by certain parties in the 
same courts arising out of private transactions of the late 
agent in Montreal. There is no foundation for the claim 
made, and your board have taken steps for the protection of the 
| interests of the stockholders. The directors, in conclusion, 
beg to advert to the fact that the charters of the incorporated 
banks expire on Jan. 1, 1870. As the interests of the bank and 
the country are inseparable, the directors trust that when the 
subject of the sommes these charters occupies the attention of 
the Confederate Parliament, any legislation thereon will have due 
regard to the preservation of those powers and facilities for car- 
rying the staple products of the country to market, which are of 
such vital importance to an agricultural community, and to 
those mercantile interests which depend upon it. These powers 
and facilities have hitherto been secured to the banks by charter, 
and their continuance, in the opinion of your board, is so mani- 
festly for the general good, that any curtailment or deprivation 
of them is to be seriously deprecated, not only by the stockholders 
of the bank, but by the wholecommunity. ‘The general safety of 
the public; they are convinced, may be fully provided for at the 
same time that important interests are preserved. The cashier, 
managers, and other officers of the bank have discharged their 
duties during the year to the satisfaction of the board. 


LIABILITIES and ASSETS—June 30. 























Dr. LIABILITIES, £ s a 
Promissory notes in circulation..........ecsscesesscssessecscerescseseesnscensenes 196,899 9 0 
IIIS 00 GURNEE TIRIDIED biis necks ccccsicadescndebanssacicccastotcousebesoncteanene 4,783 13 2 
Sith ia.nd:ssaicnna ncbnnneunensbiaasaasansnendimaotadseussinaemncabanscloneaidehiaes 335,609 4 5 
Total liabilities to the public . oo 537,292 6 7 
Capital paid up ......ceccccceceees . 164,388 11 3 
Pics consents 35,958 18 1 
ia io ical aie cen seb neeliehambainnniapehnianinn’ 6,164 7 8 
Reserve for rebate of interest on current discOunts........cecscececceeeeeee 5,233 15 6 
Reserve for accrued interest on deposit receipts .. 1,949 3 3 
Dividends unclaimed...........see+++ 56 14 3 
Dividend No. 22, payable July 2 .. 6,575 6 10 
Balance at credit of profit and loss 51110 38 

758,125 18 2 

Cr. ASSETS. £ ad 
SnOnn NA Deepal Mabes, .......ccccescncnsnvnatcacteceaccosconscenaectensonsensacse 81,975 14 0 
Notes and cheques of other banks.....ssseseceseesseerecencseseeneseesnecennenses 14,096 1h 1 
Balances due from other bAankS........:ssscesaseesesesesceeeseeceencecencneraeneeres 87,730 10 11 
STINE. ca hiaigncaincecenecvicnckensenspanedtinesniiakineseneseataiae 20,400 0 0 

tes discounted, current . . 575,231 19 2 
Otes discounted, overdue 10,488 010 
Secured debts. 4,637 1 1 
Rank premises 8,219 3 6 
Forniture.......... 903 18 8 
442 13 11 


758,125 13 2 

Dr. 
Government tax on circulation 
vidend No, 21 of 4 per cent., paid let January, 1867 .... 
Dividend No. 22 of 4 per cent., paid Ist July, 1867 
Amount added to rest 
‘alance carried forward 


Prorit axp Loss Account. 






nAneenne aneeeeneennen serene Oeeeeeeenneneesenneeeeeee 


Ane Oren ee neneseeenenen renee etenreesanene 


51110 3 
30,040 13 6 
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Cr. £ sa 
Balance at credit of profit and loss, Jume 30, 1966 ............scsc0sereceeeee 304.12 9 
Profit for past year, after payment of expenses, providing for bad anu 

doubtful debts, interest on current accounts and deposit receip 3, 

and robats of interest on bile discownted .........c.eccsccseeseecerseseses 29,736 0 9 

30,040 15 6 
BANK OF WHITEHAVEN, LIMITED. 
BALANCE SHEET—June 30, 1867. 
Cr. AssxTs. £ sad 
Cash in bank and with London and Westminster bank £65,668 17 11 
Cormln: writie other eaten ii coccccseressensssvosnasnsccsecesosonenese 8,666 2 5 
bide 74,3384 0 4 

Public bonis, Government stock, and other investments, bankars’ ac- 
cash at fourteen days, and other securities............e<:-s09 151,566 16 7 
Bills of exchange, advances on current accounts, and special Joans...... 336,227 2 2 
Bank property at Whitehaven and branches..........00--+.sessseeseeseeeeeces 10,626 18 10 
622,754 17 11 

Dr. LIABILITIES. £ sd 
Subscribed capital—7,346 shares, at £30 per shave ... £220,380 0 0 
Capital paid up—7,346 shares, at £10 per share . wee 73,460 0 0 
Reserved surplus fund ........ 30,000 0 0 
Supplementary reserve fund 4,381 16 2 
Bank buildings redemption fun 1,400 0 0 
Notes in cireulation .,.....<.000+ "27,030 0 0 
Short-dated drafts on London........ .......-0sccceesessssssarenccecescerscnsecnceces 20,042 15 11 
Amounts due on deposit, current, and other accounts.............sses-eeee 449,214 210 
Balance of profit aud loss account, being the net profits for the half- 

YORE GRAAE DONG TD, TOF ao vsccrncccesccpceccencercscotenssnnncctehoninessasaeshesees 7176 3 0 
622,754 17 
Dr. Provit AND Loss Account. £ sd 
Current expenses and salaries at hesd office and branches, and direc- 
SAIN i niieccsttnsiisnn disiitnntncitndntslitiiancighaaiennshisinabinentpentions 1366 410 
Rebate on bills not yet due, and interest due on outstanding deposit 
WIRE OB tthcenenancaccmnnensanscanecsanstsnnngeedsiorens pnthimatnbias sulassnnigunclitnaiitints 3,741 5 3 
Interim dividend, at the rate of £15 per cent per annum £5,509 10 0 
Balance carried to neXt ACCOUNE.....0..ccerererennereerencennes 1,666 13 0 
—————— 7,178 8 0 
12,483.13 1 

Cr! £ s d 
Balance of profit, from December 81, 1866,......0....ssesecsseeseeeeeeeecencee 48619 1 
Gross profit during the half-year, after payment of income tax and 

making provisions for bad and doubtful debts ..........cccscsecceacesenesee 11,996 14 @ 
12,483 13 1 


BIRMINGHAM BANKING. COMPANY, LIMITED. 

At the first general meeting of shareholders, held at Birming- 
ham on July 31, 1867, the following report was read :— 
The directors have much satisfaction in laying before their 
proprietors the annexed statement of accounts, showing the pro- 
gress of the bank since its opening on the 9th of August, 1866, 
to the 30th of June |-st. The gross profits (including the sum 
of 540¢ received for premiums on shares issued), amount to 
15,7831 6s 2d, and after the payment of all charges, and writing 
off bad and doubtful debts, rebate of interest on bills, &c., show 
a disposable balance of 9,011 5s 1d. Out of this, the directors 
have paid the whole of the preliminary expenses, and provided a 
reserve for the redemiption of the bank premises. They have 
likewise placed to the guarantee fund the sum of 4,000. An 
interim dividend at the rate of 5 per cent. per annum, up to 3] st 
December last, was paid to the proprietors on the 23rd. of 
January, amounting to 1,310/ 15s, and the directors now recom- 
mend a dividend at the same rate, for the half year ending the 
30th of June last, to be payable on the Ist of August next, 
which will require 2,085/ 10s, leaving a balance to be carried 
forward to profit and loss new account of 354/ 4s 5d. The diree- 
tors need scarcely remind their proprietors that the time when 
their bank commenced, business was one of unparalleled difli- 
culty and anxiety in the commercial world, and the stagnation of 
trade which has naturally ensued, together with the very low 
value of money, have been by no means favourable to banking 
rofits. The directors were fully: alive to the responsibility 
which the establishment of the bank, under the circumstances 
which led to its formation, cast upon them and upon their 
officers ; and they determined from the first to entertain no busi- 
ness but such as they believed to be safe and legitimate, pre- 
ferring to forego larger profits at the outset, and to make the 
soundness and stability of the business their first. consideration. 
They feel that they can now look forward with every confidence 
to the futare. The directors will ask the formal confirmation by 
the proprietors to the arrangements made with the managing 
director, on his joining the benk at the time of its establishment. 
The directors have been most anxious to carry out one of the 
objects contemplated by the promoters of the new bank, viz., to 
make arrangements by which this company should undertake, 
for the benefit of the shareholders of the late bank, the realiza- 
tion of the assets. This subject commanded their early atten- 
tion, and they have since devoted to it much time and considera- 
tion; but after using their best efforts, they regret to state that 
the legal difficulties which presented themselves, together with 
the nature of the assets of the late bank, have, up to the present 
time, precluded them from incurring the liability which would be 


necessarily involved. ’ 

BALANCE SHEET—June 30, 1867. 
Dr. LIABILITIES. 
Proprietors’ capital, viz., 16,634 shares, 5/ each 
Due by the bank on depoait, current, and other accounts 
Redemption fund for bank premises. 
Guarantee fund 
Profit and Joss accuant, being amount 
Ditto, balance carried to next account 







wecocoanon 























| Cr. Assers £ sa 
Cash in hand, at the Bank of England, and at sgents ....... 142,905 1 7 
Bills Of Exch anGe .....ccverseseccereseceereseeneneerenen 236,919 0 0 
Due to the bank on current and other accoun's 03,78 3 5 
Bank premises and furniture ,......0...00seceseeers 24,251 4 10 
506,860 9 10 


— —— 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 


The following statement is dated July 1, 1867 :— 


The liabilities of the company on July 1, 1867, were :—Pro- 
prietors’ capital, 203,900/ ; due to the public on deposit, current, 
and other accounts, 1,205,407/ 16s 2d; bank premises redemp- 
tion fund, 2051 1s 6d. Reserved funds—Guarantee fund invested 
as follows, viz. :—In Consols, 67,9841 6s 10d; in New Three per 
Cents., 10,0007; in East Indian Railway five per cent. debentures, 
10,915/ 18s 2d; London and North-Western Railway debentures, 
11,1007; London and South-Western ditto, 10,000/; North- 
Rastern ditto, 12,0001; Midland ditto, 10,0007; South-Eastern 
ditto, 10,0007; Lancashire and Yorkshire ditto, 10,000/; Great 
Western ditto, 10,0007; Great Eastern ditto, 20,0007; Great 
Northern ditto, 10,000/; London, Brighton, and South Coast 
ditto, 3,000/; in Corporation of Birmingham debentures, 5,000/ 
—total invested, 200,000]; reserved surplus fund uninvested, 
11,7851 28 10d; together, 211,785 2s 10d; total liabilities, 
1,621,29820s6d. The assets of the company on that day were :— 
Government securities, &c., 200,205] 1s 6d; bills of exchange, 
643,1871 16s 7d; promissory notes to the bank, 46,376/; advances 
and other loans on security, 510,995/ 11s 2d; bank premises, 
being freehold in New street, and leasehold in Temple row, 
19,424] 12s 5d; cash in hand and at agents, 201,108/ 18s 10d— 
total assets, 1,621,298/ Os 6d. 


BIRMINGHAM TOWN AND DISTRICT BANKING 
COMPANY. 

At the thirty-first annual general meeting of the company, held 
August 13, 1867, at Birmingham, the annexed report was sub- 
mitted to the shareholders :— 

In submitting the annexed balance sheet for the year ending 
the 30th June last, in accordance with suggestions at a former 
meeting of the Company, the directors do so with considerable 
satisfaction, looking at the unparalleled disturbance in commer- 
cial affairs during a portion of the year 1866, and which from 
local circumstances particularly affected this district. The pro- 
prietors will remember that extra provision for a time of panic 
necessarily enta ls a diminution of profit, by reason of interest 
sacrificed on cash reserves; and although a high rate of interest 
prevailed for the first three months of the past financial year, 
the average Bank of England rate for the other nine months 
was under 3} per cent., thereby curtailing profit. After deduct- 
ing current expenses, rebate on bills not due, and making allow- 
ance for all bad and doubtful debts of the year, a net profit 
remains of 16,800/ 48 9d. From this sum, the shareholders have 
already received a dividend of 9s per share, amounting to 
8,7991 15s, leaving 8,000/ 9s 9d to be now dealt with, in addition 
to 3,754/ 4s 7d left over as a balance last year. ‘The directors 
recommend a dividend of 7s per share, free of income tax, 
making, with the dividend already paid, 10 per cent. on the in- 
creased paid-up capital of the bank for the whole year. This 
will allow a balance of 4,910/ 9s 4d to be carried over to next 
year’s profit and loss account. It must be evident on examining 
the balance sheet that the bank is trading on a sound and 
independent basis, and it is satisfactory to be able to state that, 
notwithstanding the general depression of trade, the returns for 
the past six months have not diminished, and the connection is 
steadily increasing. About half the call received in February 
last has been invested in Government stocks, upon which divi- 
dend is aceruing, and further investments are contemplated. 
Many of the securities alluded to in last year’s report have been 
converted into cash ; the others are now in process of realisation, 
and will continue to receive unremitting attention. In conclu- 
sion, the directors congratulate the shareholders upon the 
incorporation of the company, giving the bank perpetual succes- 
sion, among other great advantages ; and they feel satisfied that 
upon a revival of trade, an increasing and profitable business 
will be done, alike advantageous to the customers of the bank 





















as to the proprietors themselves. 
BALANCE SHEET—June 30. 1867. 
Dr. LiaBILLITIES. £ sd 
Capital account—19,555 shares, 8? per share paid (inclading 2 call 
paid 20th February lasi) 156,44 0 
Reserve us oe 0 
Unclaimed dividends .... 0 
Seven days’ and other dratts on London agents . o» 12,886 16 11 
Due on deposit, current, and other accounts,............0.0sssecsrenreaneeren $13,933 6 5 
| Profit and loss account—Amount at credit as per annexed statement... 11,754 14 4 
544,794 11 8 
Cr. ABSETS. £ sd 
Bille Of GRChange ..:.0..000.sseresssesseseerseacererecnsnseceseossocones soesensovensors 238,179 13 6 
Cash in hand, at Bank of England, and at agents .............-.cecnseose-e0 48,365 19 9 
20,0217 3s 11d Government stock in New and Keduced 3 per Cents., cost 18,246 0 10 
Securities as per valuation, consisting of deeds, bonds, shares, rever- 
SIS oviccinduin. bshtarenaat we 84,058 4 0 
Bank premises, furniture, &c.. bail 3,269 11 38 
Advances on current accounts . 152,081 2 4 
j 644,794 11 8 


ee 


THE ECONOMIS(. 
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(Oct: 19, 1867; 


Prorir anp Loss Account for the Year ending June 80, 1967. 
& 4 
8,799 15 





Dividend paid 20th February last, at 9s per share, free of income tax. 
Dividend proposed, payable September ?, at 7s per share, 


BBE GEE wccewricnnsevidecnetesicicsiarebrebuicnnescesqensonssends £6814 5 0 

Balance to carry forward to next year's account.......0.. 4910 9 4 i 

——— 1,754.14 4 

tains 

20,554 9 4 

Cr. £ $a 

Balance from profit and loss, June, 18966........00seccrescseeeersersesnecerers 3,754 49 

Net profit of year after allowing rebate on bills running ........00000008 16,800 4 9 


mapping 
20,554 9 4 


BIRMINGHAM AND MIDLAND BANKING COMPANY, 


The thirty-first annual general meeting of the shareholders 
was held on August 5, at Birmingham, when the following 
report was presented :— 

The directors have to report that the profits of the past year, 
after paying income tax, and providing for every bad and 
doubtful debt, amount to 58,922153 1d; to which has to be added 
the balance brought forward from last year, 6,082/ 145 44; 
making a total for distribution of 65,004/19s 5d. A dividend 
of 5/ per share was paid for the half-year ending Dec. 31, 1866, 
25,000/; and the directors recommend a like dividend for the 
half-year ending June 30 last, 25,0001; together, 50,0007; they 
also recommend a transfer to the guarantee fund of 9,000/; and 
that the balance, 6,004/ 19s 5d, be carried forward to next year's 
account. The guarantee fund at the last annual meeting was 
made up 200,000/; add interest to June 30, 6,000/ 5s 4d; add 
part of surplus profit as above, 9,000/; making a total of 
215,000/ 5s 4d. The directors have much pleasure in further 
recommending a transfer of 25,000/ from the guarantee fund 
to capital account, in full payment of 500 of the unissued shares, 
and that they be allotted to the existing shareholders in the 
proportion of one paid-up share to every ten existing shares, 
taking dividend from 31st December next. The paid-up capital 
will then amount to 275,000/, and the guarantee fund to 
190,000/ 5s 4d. The directors have entered into a contract 
with Messrs John Cresswell and Sons for the erection of the 
new bank in New street, according to the plans prepared by Mr 
Edward Holmes, and the works are progressing satisfactorily. 


BRADFORD OLD BANK, LIMITED. 

At the half-yearly ordinary meeting, held July 29, 1867, the 
following report was submitted :— 

in making their report for the half-year ending June 30, 1867, 
the directors have again much pleasure in presenting the share. 
holders with a satisfactory balance sheet. The profits for the 
half-year amount to 21,7932 38 5d, and this, with the balance of 
5,628/ 8s 4d brought forward from the previous half-year, will 
give a total of 27,4211 11s 9d to be dealt with by this meeting. 
The directors recommend that a dividend of 1/ 2s 6d per share 
be paid, whieh will absorb 21,711/ 183 9d, leaving a balance of 
5,7091 13s to be carried forward to the credit of the next half- 
year's account. ‘The profits of banking have naturally been in- 
fluenced by the depression which has extended to all commercial 
transactions during the past six months, and this, combined with 
the low value of money during the same period, will doubtless 
have led the shareholders to expect a diminished dividend. But 
your directors desire to express their conviction that the business 
of the bank was never in a more sound and healthy condition ; 
and the fact that no bad debts have been made dnring the trying 


times of the past half-year confirms that opinion. 
BALANCE SHEET—June 30, 1867. 












Dr. LIABILITIES. £ sd &: Ox 
IIIININN, .~. accanensnentsenoueaseubianbepabendvasesesunenane 386,440 0 0 
Lane Calis in QrTear .....ccceccce.coseseersesecnvessossossseseses 59 0 0 
—_——— 386,390 0 0 
Reserved fund............corceseose 125,000 0 0 
Deposits, credits, balances, &c. 780,460 19 4 
Unpaid dividends ... nave 71 ll & 
UNL IE TITIIE « ccccscrenencesnasncnocoooonyes 2,924 4 0 
Profit and loss:—Balance from last half-year ............ £5,678 8 4 
Fe I icccsnccavcnensncccncasonqronesentoosesseane 21,793 3 : 
27,421 11 9 
1,822,268 6 4 
Cr. £ sd 
I nti a onennnmnansneipnasonnennounesenes 106,601 13 3 
in bank aod at call 141,965 11 0 
Loans on stock and other securifi 145,404 17 2 
Investments .....0..0:0..00c00see+ee0e 14,813 4 0 
Advances on current accounts 394,868 14 6 
Stamps on hand .................00+ 938 2 6 
Bank premises and furmiture ..........scsrcsevessenserssressseresesseseveveseesers 18,616 311 


1,322,268 6 4 


BRITISH GUIANA BANK. 


The sixty-first half-yearly general meeting of the proprietors 
of re bank was held on July 26, when the following report was 
read :— 

The balance shown by the balance sheet consists of the sur- 
plus fund, $54,853.77 ; net profits for the half-year ending June 
30, $54,382.01 ; the profits of the past half-year have been satis- 
factory ; the net balance is about equal to that earned for the 
corresponding period of 1866. The directors recommend the 
declaration of a dividend at the usual rate of 8 per cent. 
annum, which will require the sum of $37,060.80, and they also 
propose that a bonus of 1 per cent. on their stock be paid to the 
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| roprietors out of the surplus fund. After these payments, 
er, will remain at credit of the surplus fund a balance of 
} $62,909.78. 


























2,786,809 2 10 








9,588,997 12 2 
|The directors mentioned that the profits were in excess of any 
revious year, but impressed upon the proprietors that this arose 
| from exceptional causes which might not occur again. A divi- 
| dend of 11 per cent. was declared, together with a special divi- 
dend, or bonus from the profits of the year, of 2 per cent., both 
| free of income tax ; 5,000/ was ordered to be applied in reduc- 
tion of the cost of bank houses and offices ; and the balance of 
| 38,702/ 38 8d to be carried forward to next year’s account. 


CARLISLE CITY AND DISTRICT BANK. 


ABSTRACT of the BALANCE SHERT for the Half-year ending June 30, 1867. 
D 


BRITISH LINEN COMPANY BANK. er now stated separately. These acceptances are amply secured, 
At the general meeting of the proprietors of the British Linen e _ constitute a sound and profitable portion of the bank's 
) Company Bank, held at Edinburgh, June 17, 1867, the following oo L2AREE STIRS And ASSEN Jens Once ep siadan 
t of the balance sheet of the books at 15th April, 1867, was | Capital paid up, viz., 102 per share on 50,000 shares...” 500,000 0° 0 
submitted with the report of the directors :— Amount of reserved fU0d...0ccerceceessecoeeeeevereseerseres 78,355 19 0 
: Dr. LIABILITIES. £ s d | Amount due by the bank on current an eposit 
Deposits .neeseeveressssecssesnvesesscnrecsssvscsonsennersssssssssesunssssssssscassenseess 7,334,701 11 7 accounts, letters of credit, KC. .....1..sssecsereee see £2,285,068 7 5 
, | ‘Acceptances by the company and their London correspondents, and Acceptances against cash in hand, banker,’ bills, 
letters of credit outstanding .....s...sssrssersssescsesesssrseseasesenseses 314,524 16 11 ANd Approved SCCUTITICS ..........0nseccereneeererenens 1,777,628 18 10 
. Hotes in circulation ......sssscsesscessesserssssesenrnernsessesecsresenernssenessese 621,067 0 0 ———_—_——- 4,062,597 6 3 
' 4 Profit and loss, for the balance of that account, after providing 
8,170,295 8 6 for bad and doubtful debt .........0000-ssserveessessseneessenseeveesoowneses 48,789 18 11 
RE TEEIIA. scsi cockeaeesnsubecconeveesevosnmnstesiiie £1,000,000 0 0 
19 GARE OF TORE ...cocscrenccccsccccerocoesccuvecn verte 300,000 0 0 4,689,743 4 2 
Net profit of the year to 15th April, $ Cr. , £ d 
867, after fully providing for Exchequer bills, East India debentures, and Government securities 318,147 15 4 
| pad and doubtful debts ......... £157,270 8 6 Cash in hand, at Bank of England, and at call 502,967 3 2 
To which add balance of last year’s Other securities, including bills discounted, and loans 3,819,136 1° 9 
profit not appropriated ......... 16,431 15 2 Bank premises in Threa le street, Old Bond. street, 
, cctRipeentivagtialiegls court road, and Ludgate hill, furniture, fixtures, &C. ......0-erese 49,492 3 11 
173,702 3 8 
| Legs half-year’s dividend paid to 4,689,743 4 2 
proprietors at Christmas last... 55,000 0 0 Prorir anv Loss Account for the Half-year ending the 30th June, 1867. 
-——~ 118,702 3 8 Dr. mn a 
——_—_———._ 1,418,702 3 8 | Current expenses, including salaries, rent, stationery, directors’ 
concep remuneration, proportion of buildiug expenses, income-tax, &e... 17,209.17 1 
| 9,588,997 12 2 Amount carried to profit and lo-s new account, being rebate on bills 
| Cr. ASSETs. £ 8 Giscounted, NOt Yet QUO ....ccccccocsrescssorercsorscovesoveoses-coceserse-s ove 4,235 6 & 
Advanced on cash and credit accounts .. vse 2,425,771 13 5 | Amounttransferred to reserved fund, in addition to 78,3557 19s already 
Pills under discount ..........sreerevecseeeee oe . 4,254,412 13 7 __ at the credit of that account,.........cc.cscccccccsscvsrreseserseseess pédipencesans 1,664 1 0 
| Bank premises at Edinburgh and the branch 122,504 2 4 | Dividend account for the payment of a dividend at the rate of 62 per 
f ccunrsibcaenigtbtasitl cent. per annum upon 500,000/, amount of paid-up capital upon 
6,802,688 9 4 UUTIIIIIIE® icccnsoccionntconnenseqnans cscadebacnnseeietiapianmesinameiomabiasite 15,000 0 0 
; | Government stocks, short loans in London, and cash Bonus of 48 per shareon 50,000 shares .... .....csere sreeerseeseensenerenersere 10,000 0 0 
! balances, with London correspond nts .......+ £1,424,899 8 6 Undivided profit transferred to profit and loss new account ........... 699 14 5 
Stock in the Bank of England and other stocks, cnintenconeetaeneaey 
’ bonds, railway debentures, &C. .......ceseccreesseee 901,842 I8 4 48,789 18 11 
Gold aud silver coin and notes of other banks ...... 459,566 16 0 d 
’ 
l 
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> Rn. LisBILITIES. £ s da 
BINED GROCIE ..cccccsccccnesecceccsescvccnccsccscccnscccesecssoonbscsscoosenssocescoocosses 80,162 10 0 
f Deposits, balances of accounts, and notes in 326,827 9 6 
| Gaarantee fund .... 71,009 10 0 
oll Auxiliary fund .... 10508 6 1 
1 Net profits for the half-year ..........cesessesceserees 8,418 18 10 
J —— 
f 496,426 14 5 
Cr. Assets. £ sd 
m Bank premises, et Carlisle, Cockermouth, and Workington .. 4,986 13 5 
. Cash and bills in the bank, advances on securities, &. ........ 491,440 1 0 
| | 496,426 14 5 
a Dr. Pro¥rit AND Loss anp Avxiiary Fuwp. £ sd 
3 Property and income tix paid 103 14 11 
Dividend to June 30, 1867 .. 8,016 5 0 
t DAB GEIS ..0sscccrereseosecscerees 210 i9 11 
g | Loss.on sale of bank premises in Scotch street 110 2 
. Auxiliary fund for balance .....0....corcssccocrscssrccrccrscsscssveserecssceseseseses 10,700 0 0 
: 19,132 10 0 
Cr. £ s 
Balance of auxiliary fund on February 12, 1867 10.701 12 2 
Net profits, June 30, 1967 ........cccscccsscessecesseresess 8,418 18 10 
d SETI”: cogasoupingvouiesseoseddetanenhasannegenpacsacsinohenansdacgaviinseanehabenabes: lL19 0 
19,132 16 0 
0 £ sd 
0 Undivided profits as under:—Guarantee fund  ...........scecceesseereeeeseeeee 71,008 10 0 
: MARTY Basi .cceicerscecneecessersevosesseccscressnvcosnensegescobosisecescecboene 10,700 0 0 
. 81,709 10 0 
9 , 
a CARLISLE AND CUMBERLAND BANK. 
$ The following is a statement of the liabilities and assets of 
3 this bank for the half-year ending June 30, 1867 :-—Liabilities : 
0 Capital paid-up, 51,9257; circulation, deposits, and other liabi- 
ties, 375,3191 14s 3d; reserved surplus fund, 30,000/; contin- 
6 gent fund, 1,420 18s 9d; net profits for the half-year, 6,267/ 9s 44; 
: | total liabilities, 464,9337 2s 4d. Assets: Cash and bills in the 
ms bank, and other available securities, 459,300/ 11s 4d; real pro- 
4 pertv, 5,632/ 11s; total assets, 464,933/ 23 4d. By profits, 
6,2671 98 4d, being at the rate of 24/ 2s 1d per cent. per annum. 
8 b CITY BANK, LONDON. 
8 At a general meeting of the shareholders, held at the London, 
ppeen, July 16, 1867, the annexed report was unanimously 
% adopted :— 
e The annexed statement of liabilities and assets and profit and 


amount to 48,789/ 18s 1ld. The directors, therefore, after pro- 
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THE ECONOMIST. 


10 per cent. per annum, free of income tax; add 1,644/ 1s to 
the reserve fund, making the amount ai the credit of that account 
80,0007; and ca 


loss account. It will be remarked that the acceptances of the bank 

















loss show that after payment of interest on current and deposit 
accounts, the gross profits of the six months ending June 30 last 


Viding for the current expenses and rebate of interest on bills 
discounted but not yet due, declare the usual dividend of 6 per 
cent. per annum, and a bonus of 4s per share, together equal to 





——- apne 





”~ 


7 


forward 699/ 14s 5d to the new profit and 


















Cr, £ 8 
Balance brought down, after providing for bad and doubtful debts 48,789 18 11 )* 





COLONIAL BANK. 


At the fifty-ninth half-yearly general meeting of the pro 
prietors of this bank, held at the London Tavern, July 5, th 
following report of the directors, and statement of accounts, 
were read and adopted :— 

The following statement of the debts and assets of the corpora- 
tion on December 31, 1866, and of the profit made during the 
hali-year ending at that period, is now submitted to the proprie- 
tors, in pursuance of the requisitions of the charter :—Debts— 
Circulation, 269,288 5s ; deposits, bills payable, and other liabili- 
ties, 2,195,851/ 158; paid-up capital, 500,000/; reserved fund, 
136,000/; balance of profit from last half-year, 1,531/ 138 3d; 
net profit for the half-year, 41,1217 188 2d—total debts, 
3,143,793/ 11s 5d. Assets—Specie, 172,343/ 0s 8d; due to the 
bank in the colonies, on bills discounted and purchased, includinz 
those past due, &c., 1,845,9511 8s 7d; due to the bank in the 
colonies, on current accounts, 42,742/ 8s 8d; due to the bank in 
London, on bills remitted, cash at bankers, &c., 1,074,964/ 2s 2d; 
bank premises and furniture, in London and in the colonies, 
7,7921 11s 4d—total assets, 3,143,798/ lls 5d. The diree- 
tors have pleasure in presenting the above statement, which 
they doubt not will be considered favourable by the pro- 
prietors; and in adding that from the latest accounts in their 
possessions from the branches, they have reason to expect that 
the result of the half-year which ended on the 30th ult. will be 
equally good. In their last report, the directors expressed an 
opinion that the profits of the half-year now reported upon 
would be found sufficient to provide for the balance of the losses 
then adverted to, after payment of a dividend at the rate of 12 
per cent. per annum, and they now have the satisfaction of 
stating that this will be accomplished in the following manner, 
viz.:—From the net profit, which amounts, as per above state- 
ment, to 41,1217 18s 2d, the directors propose that there be 
deducted, to cover the balance of losses, 10,500/, leaving 
30,6211 18s 2d; add balance of profit brought forward from 
last half-year, 1,531/ 13s 3d, gives 32,1537 11s 5d; out of which 
the directors recommend that a dividend be made of 6 per cent. 
for the half-year ending December 31, 1866, being at the rate of 
12 per cent. per annum on the paid-up ae of the corpora- 
tion, which will require 30,000/, leaving 2,153/ lls 5d to be 
carried forward to next half-year. The reserve fund remains 
untouched at 136,000/, 





COLONIAL BANK OF AUSTRALASIA. 

The following report was presented to the shareholders at the 
half-yearly meeting, held at the bank on April 25, 1867 :— 
The directors beg to submit to the p tors the accompany- 
ing statement of the affairs of the bank as on 30th March last. 
The net profits, after deducting interest due to depositors, &c., 
rebate on bills not yet due;)the expenses of management, repairs 
to premises, and allowance for bad and doubtful debts, &c., &c., 
amount to (including the balance of 943/ 7s 6d from last half- 
year) 23,7761 17s 7d, which the directors propose to apportion as 
follows, viz. :—Dividend at the rate of 8 per cout. per annum, 
17,5001; reserve fund (to 57,5001), 2,500/; balance carried to 
re and loss new account, 3,776/ 17s 7d. oo pass 

year, the branches at Grant and Bright have been with 
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i! drawn, and the bank has established branches at Terang, Wan- 
| garatts, and Benalla. The bank’s building at Tarnagulla has 

| been completed, and your directors have purchased premises at 


| Kilmore at a satisfactory price. 
BALANCE SHERT for the Ha'f-year exding March 5¢, 1°67. 
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Dr. £ aw 
| GAPite Licccrrocsccerecsceseoreeesensesensetersssecsanerenneneanensees 437,500 0 06 
1} Deposits ......00 sa 17,156 4 4 
Notes 1 circulation . 98 0 O 
Bills in cireulatk n...........+ 124415 8 
| Balar ces due to other banks . 500 
Reser ve FUME .......-eesseeeeeeeees - 65,000 0 0 
Profit and loss—net balance ......--....sesse-vese0e seenieilltpehcnbiainnsl isin 2377617 7 
1,209,610 17. 7 
Cr. £ s a 
Cain and DUMIOM ...........cccccerseoserrverseierroncserenenessensesensseesaserssossenes 221,673 11 4 
Notes and bills of other banks .... . 623013 § 
Bills receivable and other advances. + 1,161,446 17 10 
Balances due from other banks.... 66,952 5 6 
| Bank premises ...........-+ eoncee - 62,487 9 3 
Government SeCUrities............secerceeeeererscereresseenenenrecsnsenenerescseeenres 800 0 0 
| 1,009,610 17. 7 
| Dr. Prorit axp Loss. £ sd 
| Current expenses, including salaries, rents, repairs, stationery, &c....., 14,247 19 2 
Rebate on bills current, and interest due io depositors ..... » tee Ss 
| Reserve fund ......ccccccssesserressesersvereserersees erccceccceceses 2.500 0 0 
| Dividend at 8 per cent. per annum .... -- 17,500 0 © 
| Balance to prout and loss new account ....... seasbeapeeensativeimennanen aqedans 3,776 17 7 
| 59,150 13 4 
| Cr. £ sa 
|, Gross profits for the half-year, after providing for bad and doub ful 
| DEDS.......-seeeeereee evncccoeescersscoosers wenene coserececocronscescocesesesee 48,207 10 8 
|| Amount brought forward from last half-year 03 7 6 
49,150 18 2 
Dr. Reserve Foxp. £ s d 
BBRANANCD ccccoccccccecvecccccsescevecseseccncsvesscessccosecscesesoneeecssenseseceesesoree we 57,500 0 0 
Cr. £ 8 a 
| Balance at 30th RIN BARE cocerccvccccrcccseceeeccccceseseccssconsovscosorcoooe 55,009 0 0 
Transfer from Retell BemBiceccccccssceseecnsececcscecncnpenccnsoeveeonereesoree 2,500 0 0 
ee 
| 57,500 0 0 
| CONSOLIDATED BANK, LIMITED. 
At the half-yearly meeting, held in Manchester, July 24, 1867, 
| the following report was presented to the proprietors :— 
|, Lhe directors beg to lay before the shareholders the accounts 
| and balance sheet of the bank for the half-year ending June 30, 
1867. ‘lhe whole of the promissory notes of the bank have been 
| redeemed. ‘Lhe directors desire te remind the shareholders that 
| the bank has had to contend with the high rate of five per cent. 
| interest on the large amount of these promissory notes, while the 
| average rate of the Bank of England has been only three per 
| cent. In comparing the amount of deposits and credit balances 
|| it will be seen that, deducting the sum of 1,320,186/ 1s of promis- 
|| Sory notes included in the last statement, the increase in these 


| items has been no less than 571,335/ 163 1d. ‘This progress of 
| the bank during the last six months cannot be otherwise than 
| satisfactory. ‘The commitments of the bank to the Atlantic and 
Great Western Railway Company were fully stated to the share- 
| holders at the meeting held on June 21, 1866. Since that meet- 
} ing the railway has suspended peo and this event has now 
{| for the first time brought the bank under cash advance on the 
|| account. The total liabilities present and prospective, thus in- 
{| curred, are 233,6911, against which the directors hold as securities 
the obligations of the guarantors and of other parties, and their 
claim on the railway itself. In the present contlict of evidence 
concerning the affairs of the railway, it is impossible to determine 
| whether any loss will or will not ultimately accrue to the bank, 
| but in order to provide against any lock-up or loss which may 
| arise, the directors have decided that it would be prudent to set 








aside from time to time a sum suflicient to meet all contingencies. 
| The first provision has been included in the present balance 
| sheet, in the form of a special reserve fund, which has been 
credited with the sum of 10,0001. After payment of 
16,6552 12s 10d interest on promissory notes, interest to 
| customers, current expenses, rebate of interest on bills in hand, 
| income tax, making provision for bad and doubtful debts, and 
adding interest to reserve fund at four per cent. per annum, the 
| net profits for the half-year amount to 26,465] 0s 2d; to which 
have to be added the balance from last half-year of 9,107/ 4's 3d; 
and amount over estimated for bad and doubtful debts, June 30, 
1866, 4.7741 38 10d; making a total of 40,3461 lls 3d. Ont of 
this, it is propose to pay the shareholders interest at the rate of 





5 per cent. per annum, free of income tax, which will take 
18,958! 6s 8d ; to carry to reserve fund, 3,200/ (which, with the 
interest already added, makes an increase of 5,000/ for the half- 
year) ; to carry to special reserve fund, 10,000/; to carry forward 


to next account, 8,188/ 4s 7d. _ The paid-up capital of the bank 
is now 800,000/; the reserve fund amounts to 95,000/, After 
the payment of interest now proposed, the old and new shares 
will rank equally. The directors again decline to receive any 
remuneration for their services during the half-year. 

BALANCE SHEET—June 30, 1867. 












Dz LiABILITIES, £ sa 
. Sratiatignis up, 200,000 shares at 47 each ...........0++ - £800,000 0 0 
Less not paid .......... seupevbeinocseuneesacsovecnccvecste 576 0 0 
799,424 0 0 
; Amount due by the bank on current, deposit, and cther accounis 2,169,710 8 38 
ACCOMANCCS..,......0000rceeregeeee0 qacenense 128,587 16 8 
Meserve fund o1400 0 0 
ae neta eee en asenonen > 
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£ a 

Balance of profit and loss account, December 31, 1866 .......ecsseeseee ; 

Balance, being gross profits for the half-year ending Jane 30, 1867, 
after payment of interest to customers, and on promissory notes, 







aod making provis on for bad and doubtful debts..........ccceeceeeee 42,602 17 Wy 
3,231,732 10 
Cr. At sets. £ 8 
Investments in Government Stocks, viz., New 3 per Cents. and 3 per 
Es ei cesesreviovtccsacebcaptiindenvbsccceavvbavins a 107,902 8 
Cash in bank, at Bank of Nngland, and at call 497,694 | 


bills discounted, loans, and c ther securities (inclu 
Great Western Railway securities, referred to in the report) ... 
Pank premises, London (Threadneedle street and Fenchurch street) 


2,428,355 0 
190,752 


oon —o = 












Current expenses, London and Manchester .....cecesecsreseeeerersereneee 11,858 14 
| 
3,231,292 10 4 
Dr. Prorit Axp 1 oss Account. £ sod 
Current expenses, London and Manchester, income tax, &C. .......00000008 11-58 14 8 
Rebate on bills discounted, not yet GUC.......ccccccescsereereerseeeerserseeeereeses 4,279 31 
Proposed payment of interest 10 shareholders, at 5 per 
cent. per annum—On 150,000 old shares .......c.-00000 £15,000 0 0 
On 50,000 new BHATCS ......c0ecreeeerereesrsenseeeereeerereneess . 8958 6 8B 
18,958 6 8 
Reserve fur.d.... 3.200 0 @ 
Special reserve 10,000 0 6 
Balance carried forward to next ACCOUNL .s+cereeseseeenseceneeseneeseneeserseres 83,1838 4 7 
66,484 9 0 
Cr £ sd 
Balance of gross profits brought d WM ....0...e.cccceeeeneneorsssesenenessseseosses 42,602 17 11 


Balance of profit and Joss brought forwerd fiom December 31, L866 .., 


9.107 7 3 
Amount over-: stimated for bad and doubtful debts, June 30, 1866 ...... 


4.774 310 


56,484 9 0 





CUMBERLAND UNION BANKING COMPANY, LIMITED, 
GENERAL BALANCE—June 30, 1867, 





Dr. £ sa 
Capital paid up ........cccccccrorsrersescovceresessesees woccncesscosecsoscosenens esos - 225,000 0 0 
Reserve or guarantee fund .... ° 65,000 0 0 













Deposits ou receipt and current account balance 


1,052,705 18 10 
Contingert liabilities on account of customers .. 5 


oe 52,880 16 4 














Bank buildings redemptioa fund ......... 1,400 0 0 
Notes in Circulation .......s0.0s000 32,185 0 0 
Balance of protit and loss accow 18,888 3 3 

1,448,049 18 § 

Cr. £ sd 
Cash on hand at head office ard branches ........0 erecesccsvecese evccseceese 82,316 16 9 
Ditto at call, and on security at short notice 197,604 8 9 
Bi ls of exchange, customers’ balances, &c...... 992,732 16 9 
Goarantees and securities tor contingent liabilities ........... 73,374 0 0 
Investment of reserve fund in consuls and Owwer investments . 65,240 5 0 
Bank property at Carlisle and tranches 36,359 1y 1 
Bill and otaer stamps on hand ........+. erceeceee ecerecvecneces « aeecveeee veveeee 531 12 1 

1,448,059 18 5 
Prorit axp Loss Account for the Half-year cnding 20th June, 1867. 

Dr. £ ad 
Expenses at head office and branches, WC.  .......scseeceecseees 5,487 4 4 
Iuterest on deposits and credit balances, and rebate vn bills 11,023 8 7 
Balance ......00ccrcrseroeceseees preccvecoveeseccososoescoesccosoooosesoe: eteveccccresece 18,588 3 3 

Cr. 

Balance brought forward from 3'st December, 1866 ......0ss0ceesseeee 


Gross income at head oifice and branches during the half year, 
after making provision for bad a .d doubtful ucbts........eceeeeeres 


32,992 15 1 








35,898 16 2 


EAST LONDON BANK, LIMITED. 


Annexed is the seventh report of the directors :— 

The directors submit herewith the result of the operations of 
the bank for the half-year ending June 30, 1867. ‘The annexed 
statement of accounts shows that the profit, after making pro- 
vision for bad and doubtful debts, amounts to 9,504/ 14s 11d, 
and deducting from this—charges at the head office and 
branches, and interest to customers, setting aside proper sums 
for the amounts expended on bank premises and preliminary ex- 
penses, and allowing for rebate on current bills, there remains a 
balance which enables the directors to recommend the payment 
of a dividend at the rate of 5 per cent. per annum, free of in- 
come tax. 
removed to new and more convenient freehold premises; the 
directors have, therefore, disposed of No. 98 Whitechapel High 
street, and the proceeds have been applied in reduction of the 
amount standing to the creait of bank premises account, and 
although some loss attended the transaction, which has been 
charged to that account, the directors are of opinion that this is 


more than counterbelanced by the superior position acquired. 
GENERAL BALANCE SHEtT—Jane 30, i867, 

Dr. Capirar, Liabiwiries, &e. 
Capital—Authorised 
Issued in 20,000 -hares of 50/ each . 

Amount paid up, viz., 5! per share on 20,000 share 
Amount due u.. current and deposit accoun's 
Reserve fond 


£ 8 









++» £2,000,000 
Lv 0,0v0 
ssseseecee 100,000 0 0 
332,004 19 9 
12,000 0 0 







Lav 











Profit and joss account—Net produit, as per statement ... 2,701 
8,351 13 4 
497,956 13 1 
Cr. A sets, &. £ sda 
Cash at Bank of England, in hand, and at call. 110,449 17 10 














Bills discounted, loans, &e.........0..ccceeeeenes 341,503 16 0 
Bank prewises, fittings, and furniture. 41,189 5 9 
Balance of preliminary expenses ............. 4468 138 6 
497,956 138 1 
Prorit anp Loss Account for the Half-year endiog June 30, 1867. 
Dr. & s 4a 
General charges at head office and branches ............ss00 £1,803 8 7 
Interest paid and due on current and deposit accounts ... 1,757 ls 3 iat, Gal 
rae 
Amounts written off—Bank premises account for depre- 
c ation in leasehola premises, furniture, Wc. .......... 600 8 1 
Preliminary expenses account in redaction of same ...... 500 0 0 


1,100 8 1 











——- 





9107 3 Ty 





‘he business of the Whitechapel branch has been | 


are naRnngioes ann an ESOS RARE SANE SONOS SSIS POSS. ee 
ss 
———_——— 


Sap enan 






























































“HT Oct. 19, 1867.] 
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interest on current Dill ......-..00....scsseseeseores £650 6 8 
meen being net profit to June 30, 1867 .......0--erserseree 2,701 6 8 



































1! 385118 4 
| Las 8 3 de. 
: Be acetate G0 TOUR. ccsvecomnsecsooescsreorenosoncorsce £1,008 13 4 . a ene ee oe ee 
8 Dedurt amount of 6th dividend paid at the rate of 5 per 111,349 0 1 
i CEMt. PEF ANNUUD....cc--erereeereseresensesernesereeseresserererers 2,500 0 0 Cr. * —s 
—. 1,508 13 4 | Deposit accounts 13,862 8 0 
5 Balance of profit for half-year ended June 30, 1867, after providing for Current accounts 12412 10 10 
) estimated Joss by bad and doubtful debts,.,....seerseeseeeesrereeee 9,504 14 11 | Customers’ deposited bi 5,081 10 & 
; me mre | Mort gt 88 6000s: ccccnccvececcseces 7,000 0 0 
BARR 7. FBT Mpa iateaies ectcangeqramincnsesccnseresesnssneeteseusnpteressseedeuntinaaniivudionaianan 23 8 8 
meme | Reserve tnd racic it 1866 ns nrrrreeneemnre 
e ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 
At the twenty-eighth ordinary meeting, held July 29, 1867, the PK EAD Beg NRE ARR AES 

following report was adopted :— 
) The eects have to submit to the proprietors the result of | tondon and Westminstec Bank cash accour 
| the operations of the bank for the half-year terminating at the | Undue drafts .............ssssseecsssseseese 

branches on the 31st March, and in London on the 30th June | Rents, vre-vvvvreeveoreersneeernneereesnneeeees 


SOLO Ne EAE REE eee EEE EEO E EER OSER EERE OE OEE EES E ee eneseneNeeEee se eeeeeneeeseseeses 


last. ‘The monetary crisis, to which reference was made in the 
















































































































fnd, thereby increasing it to 1,002/ 18s 10d. This sum, after deducting the interim dividend paid last January 





last report as existing in the colonies, has been followed by ex- ” 101 
treme stagnation during the whole of the period under review, | {terest received... . ae 

more especially in New South Wales, where the large failures, | Paid on shares .........0..sv--csssversssnmesssnnnsesscoussesnssssnrenssunenensnnnees 49,920 0 0 
which occurr in the latter part of 1866, caused a severe shock Beatoneey itn: GROOK: ...cccrercsevccsccscorevocccosccasescovnooecsnsccocesessssseccoseoee’ 1:0 0 0 
to mercantile confidence, seriously affecting trade generally, and 
greatly depreciating the value of all descriptions of property. Dr. Bris of Excmanor Account. & Ga 

) Under these very exceptional circumstances, the directors were | Pills under discount, ond deposited with the bank for disoount........ ~~ Toned: 6:18 

not unprepared to hear that losses, to some extent, had been im- | pins re-discoumted .......eoe-csesessssseseesseeeseeesentrsernsuuntennnnensnnennenennees 24,456 19 7 

) curred, notwithstanding a ie exercised ag Ps TRIG GbE POMMNMDOOINNOD osanssccicsensesccdésceiccoceccchsecescenssieasessactoncnecics 53,927 5 3 

: rs in conducting the affairs of the bank. e directors las 

| have to report that the profits are fully equal to the average, but Dr. “4 : * 

: in consequence of the losses arising from the panic already | Stationery 143 6 2 
alluded to, they have found it necessary to transfer 10,000/ from | Trade expenses—as salaries, carriage stamp duty, postages, die. ........ a 
the reserved fund for the purpose of equalising the dividend. | Rebate on undue Dill#.....c...cc0-c+ensee a ope: er 
They adopt this course in preference to proposing a lower rate of | Interest paid-in... 1,067 11 0 
dividend on the present. occasion, because they There orery.com- | Gammon, Londen cad Westmtater, a ice sed Seats ants. aes 
fidence that with the improved state of commercial matters in —_—— 
the colonies, which may naturally be looked for after the panic me ; —o 
which has prevailed, the future profits of the bank will be main- | Rents ......-........sssssssswesssssssessssessnnsessnessessnnnsssnsesssssensenneenueeeneecenns 
tained, and that the amount by which the reserved fund is now eee eee a ehiae 
reduced will speedily be replaced tothat account. The directors, | Renate on undue drafts 1013 3 
therefore, recommend that out of the balance of profit and loss | Interest received ....... 2.593 10 0 
account, viz., 22,9861 2s 11d, a dividend be paid at the rate of 7 a anemone 
per cent. per annum, free of income tax, on 600,000/, the pe ARI | | UNUM AUMUND <carso\ecrascrsensncesctsesiensesinciidedepaotonvepiabisascopsinhiarebebennias 
capital of the bank, which will require 21,000/ ; that the pre- “* 
mises and furniture accounts be reduced by 1,000/; and that 7 & 64 

9861 2s 11d be brought forward to the current half-year. Dividend at 6 per cent. guaranteed by J. J. Cousins and H. Allen......... 1,500 0 0 
| he Thipeeereres, £ or ie Balance carried down .....--ccrsecscsssessesseserssnsnsccncsoreesesssessnsennsooesossesees 623 2 8 
Paid-up OMIA nsncrcsccinenthescnscathncinncteocnoncceqneveconasccesanesscencesessacse 600,600 0 0 2,023 2 8 
| Bills psyabie acd other lablities = ws. Toneos 19 4 | aie ae 
ao Sa 10 oa owen 0,6 FASIAS IA TE {PONE seccnncsseserssnnocssenéndnsinirocenessennsnocsncipsretosoutpnaiabilininit 2,023 2 8 
Reserved fui it from last half "40,000 0 0 Id ~— being one-quarter of profits) 3 8 2 
Balance of profit from last half 2,378 8 41] i Atien eee satan se ree wes to. lal 
| Anountcaried to profit and loss acco 249 150 | Balance to Foteve fund rennet anand m7 
ce atid rage es) 2 
haniee actin nal oe ee Sana ue,) 1,537,133 10 9 | Balance brought atti cacesieiinssitedeehidnhagneiithaninnaritaeipeniiineeiuanuinainds 523 2 8 
Specie and DUNO ..........ccrcecersesseeeseceree thee 212,983 3 8 
Bank premises and furniture ..... -» £80,457 3 7 Dr. £ sa 
PE PIRI ace: vecccosepcacacanrevncccsctoonccosetsonsecencese 19,837 14 0 enitinsen4 Balance carried down ........-ccssesesseaserserssscscesessesseensessesesesssessssensonesen . 18 * 
* sign, Seememeliaaa Balance December 31, 1866 we «= 9 3 0 
1,810,736 3 38 | Interest thereon............. ae 15 810 
Dr. Prorrr anp Loss Account. £ 8 4d | Balance Juue 29, 1867 .... o. 882 27 0 
Curre»t expenses in Adelaide, Melbourne, Sydney, and sub-branches 11,0% 11 1 Paper sheer’ 
Ditto in London, including directors’ remuneration and incume tax 2,844 9 4 vo 18 = 
13,940 0 5 BAlANCC.....ccssssseseserseveeersescesesseerssesescsresenasonsooensrseneonenoassssesesssansnesens 1,002 8 wi; 
MIIIOD in 0 vicnapsincnsannsdnantahiedahennbtnneperdbetbanssnnanianapasienipbienbibiedanenchs 22,086 2 11 
Cn. ge HALIFAX COMMERCIAL BANKING COMPANY, 
} Balance VORP sc coceracccnrecccasorccsccescoescoscsesscanscancesnccgcee 2,8 : 
Bs Soret ern ast LIMITED. — 
eens At the thirty-first annual general meeting of proprietors, held 
” at Halifax, July 24, 1867, the following report was read :— 
i i itting th ral statement of the 
EXCHANGE AND DISCOUNT BANK, LIMITED. | tank's affairs and balance sheet for the ‘year ending. Jume 30, 
oe meeting held July 30, 1867, the following report was | have to congratulate the shareholders on the favourable result 
ado pore of the operations. lhe past year has been one of more than 
the rg es much nieeere - obeeing ie sie ee ordinary aay: <— to the a a = and its sub- 
po e shareholders, and to state thatthe bank has sequent effects on the commercial world, It is, however, satis- 
through the first six months of the year without loss. Sued di- fiaeat to state that the extremely low rate of money which has 
rectors consider it very desirable to accumulate a very consider- | ruled for a large portion of the year, coupled with an almost 
able reserve fund as early as possible, feeling assured that such | unparalleled depression of trade in nearly every department, has 
a step will improve the position of the bank in ne and | not interfered with the profits of the bank to any iable ex- 
A increase its stability. They therefore recommend that a divi- | tent, and will not necessitate any diminution of dividend. 
, ° || dend at the rate of 6 per cent. per annum only be paid for the | The profits for the year, after provi for all bad and doubtfel |; 
past six months, and that the balance be carried to the reserve | debts, and rebate of interest on bills, &c., are 15,200! 2s 8d. 
GENERAL BALANCE. £_.° 4! for the half year ending 31st December, 1866, leaves a balance 
Bills Je ng yt q 
eid tetenaiteeneet oee eet ett enteetineanae . Yiots 1 7 | for appropriation of 10,2001 2s 84, which sum the directors pro- 
Uopaid rents in bunk chambers, due June 29 ....... ~- 110-0 0 | pose to o— as follows:—A dividend of 10! per cent. 
Bak aa en #0 8 ¢| Knmum for the half year; amounting to 5,000; a bonus of 8s 
461 5 3 r share ditto, 4,000/; balanee to credit of contingent fund; 


~ 197 15 10 | 1,200/ 2g 8d—total, 10,2001 23 8d. The following is a statement 
0 | of the liabilities and assets as certified by the auditor. 
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Dr. LiaBinitins, 


Reserved fund 

Deposit reei ts and credit balances .. 
Rebate of interest 

Note account 

Balance of profit snd loss 

Less dividend paid for half-year ending 


£ 6 
100,000 0 


‘Dec, 1866 


Cr. ASSETS, 


Bills of exchange 
Advanced on current accounts and in banker's hands 


Bank | remises account 
Stamps on hand.. 


390,707 


HONG KONG AND SHANGHAI BANKING 
CORPORATION. 


At the ordinary half-yearly general meeting of shareholders, 

held at the Banking House of the corporation, Wardley House, 

| Hong Kong, August 13, 1867, the following fourth report of the 
court of directors was adopted :— 


The directors have the pleasure to submit, for the approval 
,of the shareholders, the fourth half-yearly report on the 
operations of the company, ending on 30th June last. The 
net profits for that period, including $35,901.44 brought 
forward from jast account, after paying all charges and interest 
| to customers, and making ample provision for bad and doubtful 
| debts, amount to $296,138.82, of which, after taking out rebate 
(on bills not yet due, and allowing for the amount written off 
| preliminary expenses, the remuneration to directors, Xc., there 
‘remains for appropriation the sum of $269,188.81, as shown by 
|the annexed abstract of accounts duly audited by the Honour- 
able P. Ryrie and W.C. Hunter, Esq. The directors recom- 
| mend a distribution out of these profits of a dividend of $7.50 
|on the paid-up shares, and $1.50 on the new shares, payable at 
‘once at the head office and agencies, which will absorb $180,000, 
‘and of the balance the directors propose to carry $75,000 
| to the reserve fund, and $14,188.81 to the credit of new account. 
| If the meeting confirm the foregoing appropriation of profits, 
| the reserve fund will be raised to $250,000, or 84 per cent. on 
|the paid-up capital of the bank, and the dividends distri- 
[buted » from the beginning will represent 21} per cent. 
on the capital for a period of 26 months, thus showing 
an average of 13.69 per cent. per annum net profit. Satis- 
| factory as these figures are, considering the numerous diffi- 
jeulties attending the management of a banking establish- 
| ment in the earlier period of its existence, the directors would 
| have been able to show a still more favourable result of the 
| bank’s progress during the last half-year, but for the unfortunate 
|Oveurrences which have again disturbed the China trade, so 
| seriously shaken already by the disasters of the previous year. 
| Until the last few months, the bank had the good fortune to steer 
| clear of all dangers, but it could not be expected that it should 
always escape losses in the midst of such a protracted crisis, when 
|so many of the long established and once powerful houses suc- 
| cumbed to their accumulated misfortunes. The directors have had, 
' therefore, to provide for the bad debts incurred, of which the only 
| one of a comparatively important amount was occasioned by the 
| downfall of one of the leading firms which held for a series of 
| years such a prominent position in China, that its co-operation 
| was of invaluable service to the bank at the time of its formation. 
‘In alluding to the above unfavourable circumstances, the court 
| feel happy, however, to inform the shareholders that the full 
}| amount of all losses referred to has been provided for out of the 
realised profits, leaving sufficient surplus to declare a handsome 
dividend, besides strengthening the reserve fund very materially. 
A glance at the balance sheet now published, compared with 
ij}the previous ones, will satisfy the proprietors that the 
general resources of the bank, and especially those depend- 
lent upon the support of the public, have ever been on 
|@ steady increase, the amount of deposits, and notes in 
jeirculation on 30th June, showing an excess of 25 per 
2 on the corresponding figures at the same date last year. 





|The corporation has also established further claims on the 
| sympathies of the mercantile community in not altering, as the 
other competing banks have done, the customary usance which 
has for many years regulated sterling exchanges in the East. By 
thus adhering to a liberal policy, the corporation has realised one 
}of the main objects of its institution—namely, to supply the 
legitimate requirements of the China trade, whose representa- 
tives, almost without exception, look upon the maintenance of 
the six months’ usance as an object of primary importaace, espe- 
cially when applying to shipments of tea and other produce by 
the long sea route to Europe and America. In thus pre- 
serving a free course of action, the bank has succeeded in 
combining the safety of its exchange operations with the addi- 
tional advantages resulting from a diminished competi- 
tion on the market for six months’ bills, affording the 
bank a wider and more profitable selection.. Incorporation— 
Under the isions of the Hong Kong Bank Ordinance No. 3, 
of 1866, which has been confirmed by the Queen, a deed of 
settlement has been peieneh: uit iiah His Excellency the 
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Governor has declared himself satisfied, and in that document are |! 
embodied some provisions, which the Lords Commigsi> a i 
the Treasury required to be inserted. This deed having been If 
executed by the requisite number of shareholders, the | 
status of the corpora-ion is therefore now established on a satis. 
factory basis. 
ABSTRACT of ASSETS and LIABILITIES—June 30, 1967 

Cr, Assets. : dot 
Balance of first call new stock unpaid 183 m. 
RN ONE INTEND ancora oc ocetvasssecasovcrceanctecveosessnasastoarcari ne ° oan 
Discoust+, loans, credits, &. 6 45, oe 
Exchange remittance: : 9'142\02 29 
Bank premises 6M a 

22,289.05 

15,000.09 
— ae 
15,556, 044.6) 

dols, 


Preliminary CXPCESS vocrcveserevrecserrvecessersescseccsvesssacessoessessseers 


Dr. LIABILITIES. 
Paid up capital. 

125 do's per share, on 20,000 shares 

First call new stock 


dols, 
2,500,000,00 
500,000.00 
000,000.09 
Reserve fund " 
Notes in circulation 175,000.00 
Deposits 


“"1,087,350,00 
627,812.36 

——— 4 715,162.36 
7.359, 748,43 
296,138.83 


TL 
15,556,044.61 
dols. 


Exchange SC0eptances.....c.ccccsccsceccccccceccccscnssocccncscsecsecectecscosescccoecoce 
Profit and 1088 ACCOUNE ......ccereersenceneeee seeesseres seneerecensescseesseases ereoeees 


Prorit axp Loss Account. 
Du. Amounts writien off. 
Preliminary expenses. 
Remuneration to directors 
Rebate on bilis not due 


dole, 

5,000.00 
7,500.00 
14,450.01 
Dividend. 26,000.88 

At the rate of 12 per cent. per annum 

On paid up shares 2,500,000,00 ... 
On new shares ¥ ecccessencecens 500,000.00 ... 


dols, 
150,000.00 
20,000.00 
--———. 180,000.00 
Reserve fund. 
Amount carried to credit of the Above .......scssccecessseccserenecenes 
Balance of undivided profits. 
Carried forward to new account..... eovececesoresssovescecs soccveceseses 


75,000.00 


14, 138.81 
——~ + 269,168.81 
296,138.82 
Cr. dols. 
Balance of undivided profits on Dec. 31, 1866 
Amount of net profits for six months ending June 30, 1867, after deduct- 
ing all expenses and interest paid and due. 


Dr. Reserve Funp. 
Balance On June 30, LBE7 .....crrccccsscsccccerseccccscocerscoregsccecesceocoosesescscsscces 250,000.00 
Or. dola. 
175,000.00 
75,000.00 
250,000.00 


IMPERIAL BANK, LIMITED. 
Annexed is the report read at the tenth ordinary general 
meeting, held at the London Tavern, July 16, 1867 :— 


The circular convening the meeting having been read ; and the 
minutes of the previous ordinary meeting held on Tuesday, the 
15th day of January last, and the report of the directors and 
auditors, and balance sheet for the half-year ending 30th June 
last, having been taken as read; the minutes of the previous 
meeting were signed by the chairman, and sealed with the seal 
of the bank. ‘The directors beg to submit to the shareholders 
the half yearly account and balance sheet ‘o the 29th June last, 
aud the auditors’ report thereon. The axount of profits, less 
interest paid to customers, is 31,9761 1ls 4d. Of this sum, after 
paying current expenses, providing for bad and doubtful debts, 
allowing rebate on bills discounted not yet due, there remains a 
balance of 18,108/ 5s 3d to be appropriated. The directors pro- 
pose to apply 13,500/ to payment of a dividend for the half-year 
at the rate of six per cent. per annum, free of income tax, and to 
earry forward 4,608/ 5s 3d to credit of profit and loss new ac- 
count. The general business of the bank, taking into considera- 
tion the inactivity in commercial affairs, has been satisfactory, 
and there has been within the last six months a considerable in- 
crease in the number of current and deposit accounts. But 
against this prosperity of a permanent character, the directors 
regret to report a loss was sustained by the bank on the last day 
of the half-year of 19,000/, which occurred through over-pay- 
ment of an account, and though it has so recently occurred, the 
directors have thought it desirable to deal with it at once, and 
they therefore have placed the amount to the debit of the reserve | 
fund. The directors trust that this course will meet with the 
approbation of the shareholders. 

. BALANCE SHEET—29:h June, 1867. 
Capital paid up 
Amount due by the bavk on current, deposit, and 


interest account .. 
ACCEPLANCeS ....00..00000 


£ 
443,940 


£1,072,448 7 1% 
90,862 18 9 
~~ 1,163,311 
64,000 
ots 





Reserve fund 
Redemption of premises fund 
Batanece of profit and loss account, 3let December, 
£4,225 14 10 
33,655 7 8 
37,879 2 6 
Less interest paid to customers . 

31,976 Wb 4 


1,708,770 18 0 
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Cr. £ ‘ sd 
Cousols, India debentures, and City bonds a 52.450 0 9 
Saledigcsunted loans to customers, &c. . ‘ 1,360,748 5 3 
Hank premises, furniture, and fixtures..... ° 22,584 14 0 
Gash in hand, at bank of England, and at Call.........ccccceerserserenses 272,989 18 9 

1,708,770 18 0 

Dr. Prorit anp Loss Account, £ ad 

+ expenses, including salaries,directors’ remuneration, income = 
ee vo allowance for bad UObts .........ceccccsesdersesencensnersensenee 10,472 0 1 
Payment of dividend at the rate of 6 per cent. per annum for the , 

Inst balf-yoar .....cscceerssessecreessnrsneseseesasesseennereeseesensseeansenens 1 3, 500 o 0 
Rebate on bills not ita. saci cdsenambenroabeqsdenss 396 6 9 
Amount carricd to profit and loss new account 4,608 5 3 

51.976 ll 4 

R. i a if a 

Drought MUWD. cscs ceteeeeettenserensseneesneseseasnnene peters 197 4 
— R¥sERVE Funp. £ 

AOU scessessecscosssncssesnsvecnanestocananentvepeesensonnecnsanscassonusnssensnebesenssaseeessasens enous 
Written Off seccvsrssseesreseeereresensnsnsen svevesncersncnenneeesnreainenaseanianennon aesenenenens 9% 

45,009 





IMPERIAL OTTOMAN BANK. 

At the fourth annual general meeting of this company, held 
on June 27, at the London Tavern, the following report and 
balance sheet were taken as read :— 

The general committee have the honour to lay before the 
shareholders their fourth annual report. The accounts made up 
to the 31st December, 1866, show a gross profit, for the preced- 
ing twelve months, of 367,801/ 178 6d. After providing for ex- 
penses, and for bad and doubtful debts, a balance of 214,504/ 9s 8d 
remains available for distribution in accordance with the statutes. 
The year 1866 was one of much anxiety, but the committee have 
the pleasure to state that their general instructions and warnings 
have been carefully acted upon by their agents, who have dis- 
played both prudence and foresight in the conduct of the bank’s 
affairs, and that critical period of the last year has passed by 
with an unusually small amount of bad debts, and has displayed 
a distinct tendency to the development of good business, in spite 
of the troublous times and of the necessity of concentrating 
large sums in London during the commercial panic. Two items 
have interfered with the net profits ; the first of these has arisen 
from the bad business undertaken some time ago by the manage- 
ment at Galatz, which has been already adverted to in previous 
reports. Since the close of the branch at that place, continued 
bad harvests, combined with other causes, have rendered the 
incomings from the winding-up so slow, that the committee have 
deemed it advisable at once to write off the amount specified 
in their last report. This leaves a very trifling balance to be 
recovered. The second item is a reduction in the market value 
of the shares held by the bank in the Société Générale Otto- 
mane. These shares wete carried over in December, 1865, at 
the then market price. The results of the working of that 
society have been excellent, the dividend of last year having 
amounted to about 18 per cent., and that of the eighteen months 
before to 31 per cent.; but the property shared, with everything 
else, a large reduction in value on the 3lst December last, and 
the shares are, consequently, carried over at a considerably re- 
duced valuation in the accounts now presented. ‘The newly- 
established agencies have all turned out more or less profitably, 
and promise still most satisfactory returns. After deducting 
from the balance cf 214,504/ 9s 4d, referred to in the commence- 
ment of the report, the reserve fund and percentages in accord- 
ance with the statutes, there remains a sum of 184,0591 11s 6d, 
of which 99,879! was distributed in January last. The com- 


mittee recommend a further payment of 8s per share, a toa 
dividend of 9 per cent. for the year, and leaving a balance of 
4,2771 7s 6d to be carried forward. 


LIABILITIES and ASSETS—December 31, 1866, 
LIABILITIES, 


Dn. 
Capital 
Reserve fund . 


£ sa 
. 4,050,000 0 0 


~ ~ W772 8 6 
30,2090 


614,683 18 2 








Bank notes in c 
Bills payable 












Corre.t and drawing accounts of the Government ..........0s+++008 ae 678,093 6 4 
_ _ Of SUNATICS....00+.+.++0006 re 
Depealte far fixed terms ...:.0..0:+rcccccececses-orcensessssosneccsooed Sivecsesccsce 
Profit and loss (including 1,700/ 5s 10d, balance from last account)... 
6,405,260 0 6 
Cx. Assrts. £ s a 
ee a US Ue 
Cash in hand at Con tantinople.. 344,556 3 11 
_- at the branches ......... ese 162,028 3 7 
Bills discounted and other securities... - 2,255,229 6 4 
Current and drawing accounts of the 198,114 11 2 
— ao of sundries............ 991,494 3 10 
Advances on public securities and merchandise .......sceeceeseseseesee 386,488 15 0 
Bank premises and {urniture .......ceseeerecessessoseesectsesessrerssevesecccenece 11,.2:2 5 0 
6,105,260 0 6 


Prorit anv Loss Account, from January 1 to December 31, 186. 


Dh. 8 
Distribution of 10s per share made on January 1, 1667, at the rate of 5 








per cent, per annum, in accordance with the statutes ........0+0s00. 99,879 0 0 

10 per cent. on profits transferred to the reserve fund .......sceeceess-eeeeee 21,280 8 4 
One-twentieth of she balance provided by the statutes to be appro- 

Priated to the founders of the bak ..............cccccocceessesecceesesenevee 4,582 4 9 
twentieth of the balance provided by the statutes to be ap, ro- 

Priated to the administrators of the hawk .........0c.c.cscsseee oe 4,582 4 9 

Proposed dividend, payable on July }, of 88 per share - 79,903 4 0 

WE ACCOUNE Curried LOFWATA! ....sccverreserererrecreesessenseesssssenerssseeens 4,277 7 6 

214,5' 9 
tn . oe : ; 
Bala neo at last account 1,700 5 10 










*; 2127804 3. 6 





214,504 9 4 
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IONIAN BANK. 

The following twenty-sixth yearly report was submitted to 
the proprietors on May 31, 1867 :— 

The court of directors in submitting their annual report cf the 
state and accounts of the bank, have little to add to the informa- 
tion afforded by the figures themselves. Beyond the deprecia- 
tion which the market value of their shares has experienced in 
sympathy with all other securities, the financial crisis of the last 
year has had no material effect upon the position of the bank. 
Tn the face, however, of the prevailing distrust and want of 
enterprise, the directors have not thought it right to promote or 
encourage any extension of the operations of the bank, preferring 
to adhere to their steady policy of satisfying only the legitimate 
requirements of the mercantile community, for the time being, 
and of avoiding all undue stimulus and aggressive competition, 
The Jamentable catastrophe in Cephalonia, involving so serious 
a destruction of valuable property with much consequent suffer- 
ing and destitution, has necessarily interfered with thé ordinary 
course of business in that island, and the court has thought it 
right to make provision, out of the available profits, for the con- 
tingencies which may result from that unforeseen and exceptional 
calamity. ‘They also fe't it to be their duty to respond to the 
call for help to the peor sufferers, by contributing out of the 
furds of the establishment a sum of 200/, and for the application 
of this sum to such a purpose the court feel assured that the 
will receive the ready sanction of the proprietors. The hand- 
some structure erected for carrying on the business of the bank 
in Cephalonia was so seriously injured by the shock of the ear‘h- 
quake that it has been found necessary to a great extent to rebuild 
it at a considerable cost ; but a great part of the money required 
for that purpose has been supplied out of the building depreciation 
fund, previously set apart. ‘lhe caution observedin the transactions 
of the business of the bank, and the necessity of making 
ampler provision for losses and contingencies, exhibits itself in a 
somewhat diminished amount of net profit, but the satisfactory 
state of the reserve, which has now reached an amount not 
calling for material addition, justifies the court in having 
declared the usual dividend and bonus for the past year, amount- 
ing together to 10 per cent. The summary of 
the year appears in the following statement of account :—The 
balance to the credit of profit and loss on January 1, 1866, was 
51,2161 18s 8d; the net profit for the 
charges and providing for bad and doubtful debts, and for losses 


consequent upon the earthquake, 18,7061 19s 9d—making to- | 


gether, 69,923/ 188 5d; less two dividends with bonuses paid in 
1866, 17,7301 10s; leaving a reserve on January 1, 1867, of 
§2,187/ 8s 5d. 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 

The following statement is dated August 1, 1867 :— 

The liabilities of the company on August 1 were :—Deposits 
not bearing interest, 5,128/ 18s 11d; deposits bearing interest, 
717,422/ 17s 4d; seven day and other bills, 131,286/ 7s 4d 
—total liabilities, 853,837! 3s 7d; in addition to the above the 
bank is under liability, for bills re-discounted, 285,420/ 8s 10d. 
The assets of the company on that day were :—Bills of ex- 
change, on hand, 567,814/ 188 10d; cash on hand and at bankers, 
225,6291 12s 10d—793,444/ 11s 8d; other loans, 464,0961 1s 0d ; 
bank premises, and other freehold property, 150,000/; other 
securities, exclusive of unpaid calls on shares, 3,871/ 48 9d—total 
assets, 1,411,411/ 178 = 5d. Assets as above stated, 
1,411,4112 17s 5d; deduct liabilities, as above stated, 
853,837/ 38 7d; leaves, 577,574/ 138 10d; capital paid up, 
350,000/; reserve fund, 200,000/; proflé and loss balance, 
7,0741 13s 10d; together, 557,574/ 13s 10d. 





LLOYD’S BANKING COMPANY, LIMITED. 

The following report of the directors was presented to the 
shareholders, at the fourth ordinary gencral meeting, held at 
Birmingham, on August 8, 1867 :— 

Your directors have the satisfaction of presenting herewith 
statement of the assets and liabilities of the company, on the 30th 
June last. The balance of profit and loss for the half-year (in- 
cluding the balance brought forward f-om last half-year), after 
payment of all charges and expenses, and making fall provision 
for bad debts, is 36,658/ 7s 7d. ‘The amvunt available, after 
writing off the proportionate part of the Stafford and Lichfield 
purchase account, and rebate of bills, is 26,0312 183 6d. Your 
directors recommend that 22,790/ 7s 2d be appropriated to the 
payment of a dividend at the rate of 15 per cent. per annum, and 
that the balance, being 3,241/ 11s 4d, be carried forward to the 
profit and loss account of the next hulf-year. The shareholders 
will be aware that the dividend is for the first time payable for a 
full half-year on the additional capital raised by the call of 
October last, the amount-payable in this respect being 3,788/ 16s 
more than last half-year. ‘Uhe extreme depression of trade in 
the town and district during the halt-year just ended, together 
with the very low rates of interest prevalent during the period, 
have tended to make it an unfavourable one for banking opera- 
tions. Notwithstanding this, your directors congratulate you 
on the result which the profit and loss account exhibits, as well 
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as upon the fact that the business of your company continues to 
increase. A careful and strict supervision of the various branches 
continues to be maintained, and their condition is such as to give 
our directors confidence and satisfaction. The reserve fund 
been increased by the sum of 1,462/ 10s, arising from pre- 
mium on shares anil f and now amounts to 67,4621 10s. State- 
ment of liabilities and assets, 3Cth June, 1867 :—Liabilities— 
Capital called up, viz., 40,608 shares at 7/ 10s per share, 504,560/ ; 
less calls in arrear, 137/ 10s—--304,422/ 10s ; amount due on de- 
it, current, and other accounts, 2,181,705! 16s 1d; reserved 
find, 67,4621 10s ; profit and loss, being amount required to pay 
dividend of 15 per cent. per annum, 22,7901 7s 2d; balance, 
being surplus profit undivided carried forward to next half-year, 
$,2411 118 4d—total liabilities, 2,579,622/ 14s 7d. Assets—Cash 
in hand and at agents, 223,744/ 4s 2d; bills of exchange, 
1,403,553/ 19s 6d; advances on current accounts, and loans on 
stock, purchase aceount, freehold, Government, and other secu- 
rities, 92.7571 5s 6d; bank premises, furniture, fittings, &c., 
29,5671 5s 5d—total assets, 2,579,622I 14s 7d. 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
' LIMITED. 


Ai an extraordinary general meeting of the proprietors of this 
bank, held at the London Tavern on September 17, the 
report and accounts for the half-year ending June 30, 
1867, were read as follows :— 


The directors beg to submit to the shareholders the accompany- 
ing statement of accounts and balance sheet for the six mont 
ending the 30th June last. The directors much regret that on 
the present occasion they are not justified in declaring an interim 
dividend, but they are convinced that by retaining the profits to 
meet contingencies on doubtful accounts, they will strengthen 
the position of the bank. Should the profits earned continue on. 
the present scale, the directors look forward to a more satis- 
factory statement of accounts at the next meeting, The branch 
in Mexico has undergone an unprecedented period of trial, but 
has come well out of the ordeal under the able administration of 
Mr Newbold, who expresses himself very hopefully as to the 
future. The branch at Lima, under Mr Ford’s management, is 
progressing satisfactorily. At Bogoté, matters have not improved 
since the last report. The reserve fund has been transferred to 
the “ provision for vad and doubtful debis account,” the amount 
of said provision now being 44,522/ 9s 7d, as shown in the 
general nce sheet, and which the directors hope will be sufli- 


cient for all contingencies. 
GENERAL BALANCE SHEET for Half-year ending June 30, 1867, 


Dr. CaprraL AND LIABILITIEes. £ 
Capital—Amount authorised, in 20,000 shares of 50/ each, with 
POWE tO INCTCASE ..0..ccrerccrrverreeenersensessesnsersseesepecseseosenneneenees ,000,000 0 0 
Shares issued—20,000 shares of 591 each, on whict. 20] per share has 
called, 400,0007; less calis in arrear, 4,852] 108,.........+0-+ 395,147 10 0 


been 
Liabilities—Deposits and currents accounts, 150,1/4i 11s 6d; bills 
yable aod other liabilities, 79,7337 0s Sd; notes issued at 
ma, Mexico, aud Bogotd, 68,898/ 3s 2d...... 
Rebate of interest on bills current..,..........-..0+ 
Bad and doubtfal debt account—Balance December 31, 1866, 
3,622] 18s 4d; reserve fund, now transferred, 22,0007; balance 
of profit and loss account to June 30, 1867, now transferred, 


298,805 15 1 
8,447 3 10 

























SDBUOS BES OG i inceccccvicescncticccsscenscecedecccovsetesehsccoces enscccevonsescee 44,522 9 7 
746,922 18 6 

Cz. PROPERTY AND AssKTs. s 
Carh at bankers and at branches ...............- 77,882 13 7 
Investment in india Government debentures. 20,967 3 10 
Bills receivable ..........cerccessesereereessseeeene 275,217 7 6 
See Bae TNS «qn icresvecscicnsccsssbvossbcccccccsccce - 24,020 6 1 
* Balances duc on current accounts, 10ans, AC. ....-....cccseeseeeneresseneee 337,184 17 3 
—, on bank premises, office furniture, GC..........c0cseeceeeeree 6,150 16 4 

mina y EXPENSES (VALANCE)... ...cs.eeseerrserseererreeeserseeeeererseererens 6,000 0 
746,922 18 6 

* Subject to provision as per contra. 
Dr. Prorit aypd Loss Account. £ sd 
; General charges in London, and branches at Mexico, Lima, Callao, 
and Bogotd, including allowances for depreciation on bank pro- 

12,428 11 6 
8447 310 
19,899 11 3 
40,775 6 7 
Cr. ad 
Balance of undivided profits to December 31, 1866 ............cssssecseees 3,414 15 7 
Gross profits during the half-year ending June 30, 1867...........00+000 27,360 11 0 
40,775 6 7 


LONDON CHARTERED BANK OF AUSTRALIA. 
At the fifteenth ordinary general meeting of the proprietors, 
held at the London Tavern, Bishopsgate street, on Juuso 7, 
1867, the following report was read and adopted :— 


ln accordance with the terms of the charter of incorporation 
and deed of aren 6 of the company, we directors now 7 
proprietors their fifteenth annual report, accompanie 
by the accounts, duly audited, and showing the position of the 
bank’s affeirs to December 31, 1866. The commercial panic 
hich this country was visited last year could not be with- 
business in general, and it produced its results 
with especial severity the colony of New 
in September last it created a financial 
involving the failure of several large 
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[Oct. 19, 1867, 


mercantile firms. Your directors are gratified to be 
report that notwithstanding these exceptional ae = 
eneral business of the bank has not suffered, and the result of 
the past year’s operations has been satisfactory. It was stated 
at the last half-yearly meeting, that the new bank buildings at 
Sydney were about to be completed, and the directors have now 
the pleasure to inform the proprietors that they were opened 
for business on the 14th of March last. While in an architee. 
tural point of view they constitute an ornament to the city of 
Sydney, reflecting much credit on their designer, Mr Hilly a 
colonial architect, your directors believe that the commodioug 
character of the buildings thns erected will tend to the advange. 
ment of the business of the corporation. The premises now 
occupied by the bank at Ballaarat being reported as unsuitable 
your directors have resolved on erecting new bank buildings at | 









































the above rising and important locality, for which purpose 
tenders have accordingly been invited. The proprictors will 
learn with satisfaction that the latest advices received from Mr 
Brett, the inspector and general manager in the colonies, which 
extend to the 27th of March last, speak in favourable terms of 
the position and prospects of the bank. The accounts for the 
past year are annexed, as customary, to this report, being made 
up to the 3lst December last; and the directors have much 
pleasure in stating that on this occasion they are enabled to! 

















































recommend an addition to the usual dividend of eight per cent, | 
in the shape of a bonus of 1 per cent. In order also to reduce! 
the cost in the bank’s books of the premises recently erected, ag} 
well as to meet the general depreciation in the value of honse i 
property in the colony, aiready adverted to at previous meetings, | |! 
the directors propose, out of the half-year’s profits, to carry the ' 
sum of 3,000, to the colonia! building fund.. On reference to the} ! 
accounts, it will be seen that after the ugual deductions, and also | 
after making allowance for bad and doubtful debts, there | 
remains to the credit of profit and loss the sum of 63,5701 15s 10d, | ; 
out of which the directors recommend—Firstly, that there be! 
carried to the ‘colonial building fund” the sum of 3,000/;| 
secondly, that a dividend be declared for the half-year at the 
rate of 8 per cent. per annum, free of income tax, which will! 
amount to 40,000/ ; and, thirdly, that a bonus of 1 per cent., free | 
of income tax, be on this occasion added to the above dividend, | 
which will absorb 10,000/; leaving to be carried to next account 
a balance of 10,570/ 158 10d. h 
BALANCE SHEET—December 31, 1866. ely 
Dr. LIABILITIES. £ s4 it 
Notes in c'rculation 119,584 0 0} | 
Bills payable and other siabilities . - 453,521 8 3) Ie 
Deposits ~ 1,044,812 0 8| | 
— | ti 
1,617, i ! 
Capital paid up 0 — 4 1 ei 
Reserve fund «..........4+ } i} 18 
Colonial building fund pa 3,000 0 0 ‘of 
BECOME GRA LOBBecccccosceccsccccercescccccscesescoccescgsovesoves 63,570 15 10 | 
—— 1,166,570 15 10] by 
——— » 112, 
2,784,488 4 9) tt ae 
Cr. ASSETS. £ sd jae 
Cia CCU aki iaiclis ce sncdasencseadicscieseasroosaines £301,561 4 1 | an 
Balances due by other banks ........0++-.ssecssseeeeseeees 162,050 14 4 i ex 
————— 43,611 18 6} He 
Bills receivable and other securities............cscsesssesseeerees . 2,231,765 716 i| to 
Freehold, leasehold, and other property of the corporation $8,232 11 6! i] de 
Open pOliches .....cceerseecoocsseereveverercesersserersesnecoseeseessoee 550 210) il ¢ 
BEATS .... vercccrcececoncevesvsoceses weesecenescccscesecnencneessooecccenswooostecscooees 328 4 2 i| ‘h 
—<aeeniticceellllll | shi 
2,784,488 4 9 it th 
Dr. Prorit and Loss Account. £ ed \ 
Dividends paid, viz.:—Twenty-tourth dividend—4 per I po 
cent. for half-year ending December 31, 1865, paid lof 
Duly 5, 1866 ........-.errccescrveresevsernsonssorenesenvsceosscees £40,000 0 0 i 8 
Twenty-fifth dividend—4 per cent. for half-year jit 
ending June 30, 1866, paid January i, 1867 ......... 40,000 0 0 | shi 
SP - — 80,000 0 0 | sh 
Colonial building fund—Amouant transferred at June 30, 1866............ 3,000 0 0 | 
Balance carried GOWN ..sssssssersssseseseroesevereneessensenssenensonsensenssessessens 63,570 15 0 ter 
146,570 15 1) a 
Cr. ree pre 
Ralance at December 31, 1865, as per last statement ...........cessecsenes 51,538 7 the 
Balance of profits in London and in the colonies for the year ending i of | 
December 31, 1866, after deduct.ng current expenses, paying the \ 
income tax, and masing provision for bad and doubtful debts ... 95,032 8 0 i} : | 
ee |i s2 
146,570 15 10 i 
¢ 8 ii day 
Balance Wreath: Bowie screvcccrecccccccsccccnnscesacessvocccccescccocencccnsccssenennes 63,570 15 0 i the 
ecbainkiemiempeats | seh) 
J 
LONDON AND COUNTY BANKING COMPANY. || ||, 
At the half-yearly general mee‘ing of the proprietors, held |} ter 
August 1, 1867, at the City Terminus Hotel, Cannon street |} nisi 
station, the following report for the half-year ending June 30, | val 
1867, was read by the secretary :— i otal 
The directors, in submitting to the proprietors the balance- 1 shay 
sheet of the bank for the half-year ending June 30 last, have 4 full 
the pleasure to report that, after paying all charges and interest |} | Con! 
to customers, and making provision for bad and doubtful debts, hew 
the net protits amount to 82,058/ 2s 2d. This, added to ra! 
14,467/ 11s 6d, brought forward from the last account, produces _ 
a total of 96,525! 13s 8d. They have declared jhe usual half | Six 
yearly dividend of 6 per cent., with a bonus Af 5 per cent|} | a 
(together equal to 22 per cent. per affMum), which will absorb] Amo. 
89,444/ 12s 7d, and leave 7,081! 1s 1d to be ¢arried forward tol) || s,..° 
profit and loss new account. s . 
; _— 
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Dr BALANCE SHEET—June 30, 1867. £ sd 
Croiral pid UP csereoreereeceereereresersosees eocceeeerverececoscossessoseecrensssseses eel : : 
Ke-erve fond Teta ae a eng oaernnreccececesceceeceoccs ls 

8 
oc lg candle went £12,032,334 0 10 
Lia ilities on acceptances, cov: y guaran- gS 
CIOS ..erccescoesvesveseees 6: ePoaobenvenenes 1,397,184 10 10 
en —— 13,429,518 11 8 

Gt and los balonce broaght from last 
Pestana cannenseesnensnes |arsvssessenseersesssnrensnssesessss £14,467 11 6 
Gross profit for the /half-year, after making 

provision for bad and doubtful debts ........... . 249.057 10 1 


263,525 1 7 





14,954,771 13 3 
Cr. £ ad 
Cash on hand, at head office and branches, and 














with Bank of England........ sveseseee £1,852,746 19 11 
placed at call and at no’ red by 
securities ....... deenseccccseconcosccssecooscesressereerseess 1,431,604 16 8 
—_————— 3,294,351 16 7 
tments, visi. :— 
alent and guaranteed stock —— A . 
urities..... 3,896 
uther stocks ne i eises t's 
jscounted bills, and advances to customers in 
. anand COUNTY soareresessccererereresereencsveesenses £8,937,1438 4 2 
Liubilities of customers for drafts accepted by 
the Dank .....ccccserrserereneeees eresevecccnescososcosecece 1,397,184 10 10 





—————= 10,334,327 15 0 
Frechold premises in Lombard street and Nicholas lane, freehold 
and leasehold property at the branches, with fixturesand fittings 204,642 3 8 


terest to customers ..... wee ceenccseunensotose wecseeecooespeonepeéeceeesecee 54,102 0 10 
emregaete all other expenses at head office and branches, in- 
cluding income tax on profits and salaries .......0--sssssrserseees . 98,551 19 8 


14,954 771 13 3 
Prorit axp Loss Account, £ sd 











coeceenseseescososeccccccecseoococecsoucoecce 54,102 6 10 
EXPeMs€8, A4 ADOVE «.ccerererseserrereresereerseee qnencrecensenhicienndseateneanstenees 98,551.19 8 
Hebate on bills not due, carried to new account 14,3145 7 6 
|| Dividend of 6 per cent. for the half-year....... aS 48,787 19 7 
Honus Of 5 PET CON. .++.s-srereereesesreere sabes -- 40,656 13 0 
Balance carried forward .......csressssseccsses vemsonerspoonesesoonecescasecossoseeese 7,081 11 
& 263,525 1 7 
Cz. £ sad 
Balance brought forward from last account ........ecsssereeesessersersseneres 14,:67 11 6 
Gro-s profit for the half-year, after making provision for bad and 
eetethidl Bab ABicrccecsopcnedseponposecconsonopeooscerpegevespesscesooebsoncoesooesense 249,057 10 1 


263,525 1 7 





LONDON JOINT STOCK BANK. 
At a general meeting of tho shareholders, held at the banking 


\| house of the company, in Princes street, Mansion house, on 


Thursday, July 18, 1867, the following report was presented :— 


The annexed accounts which the directors have the satisfac- 
\tion of presenting to the meeting will inform the shareholders 
| that during the six months ending the 30th ultimo, the bank has 


i made a net profit of 92,1751 18s 4d, of which the sum of 90,000/ 


|| is appropriated to the payment of the usual dividend, at the rate 


\of 12} per centum per annum, with a bonus of 6s 3d per share, 
together 1/ 5s per share, leaving an unappropriated balance of 
|2,1751 183 4d to be carried forward to profit and loss new 
‘account. The guarantee fund, with its accrued interest, now 
lamounts to 337,839 4s 8d. ‘The meeting will be made an 
extraordinary general meeting for the election of a director 
ito fill the vacancy at the board created by the lamented 
death of George Tayler, Esq. ‘The board has resolved 
|| (subject to confirmation at a special genvral meeting of 
shareholders) to complete the addition made to the capital of 





i}the bank in 1864, by the issue of 8,000 shares, the remaining 
portion of the 20,000 shares authorised to be issued, and 
\\of which 12,000 were allotted in August, 1864. These shares 
\it is intended shall be offered in the first instance to the 
| shareholders, in the proportion of one new share to every nine 
|shares of which on the 25th day of July they may be the regis- 
tered holders, at 25/ per share, being 15/ per share the amount 
‘paid up on the existing shares of the company, and 10/ per share 
premium ; the sum to be received as premium to be added to 
| the guarantee find. On the completion of this issue, the capital 
| of the bank will be increased to 80,000 shares of 50/ each, paid up 
| to the extent of 15/ per share, thus raising the paid-up capital to 





| 1,200.000/. A special general meeting has been convened for Thurs- 
|| day, July 25, when a resolution will be proposed to authorise 
i the issue of 8,000 new shares, and the directors will avail them- 
|8elves of the occasion of this meeting to propose to the share- 
| holders certain alterations in Clauses 7, 9, and 52 of the deed of 
settlement of the company, which the board deem for the in- 
|| terest of the bank should be sanctioned. ‘he directors recog- 
|| nising the propriety of granting pensions for long and faithful 
‘| services rendered by the officers of the bank, have established 
|| Tules and regulations for granting a retiring allowance to the 
|staffofthe bank, and from the uniform interest taken by the 
|shareholders in the welfare of those devoting themselves taith- 
, fully to promote the prosperity of the bank, the directors feel 
— that the course they have adopted will meet with the 
hourty concurrence of all shareholders. | 
Rr. 





} 3 LIABILITIES and ASSETS—June 29, 1867. £ sd 
Capital paid u >, viz., 72,000 shares, at 152 ach ......c0-reecserereesenene ,080,000 0 0 
Amount of “the guarantee fand,” Dec. 31, 1866... £332,846 10 9 
| Six months’ interest on ditto, at 3 per cent, per 
BNVIED.. caracein esecronee eoeesaqneed en everscccscsonese «= #992 13 11 
cena. SG 
Amount due by the bank on current accounts, deposit receipis, 
circular notes, and acceptances + 14,733,764 17 8 
;} Special reserve .......... Lekcsdangnee ce 40,000 0 0 







Ee 



















Rebate of interest or bills discounted not yet due, carried to 
OF PORTE visas, enrvtiteckdsbiscsbhcechbcintbcotebecienl 


A eheterneceeesesee 


Cr. 


d 
15,110 18 6 
92,175 i3 4 
16,298,890 19 2 
£ d 
Government stock, valued in accordance with the resolution ’ 
passed by the General Meeting of Shareholders on the 19th 
January, 1865, v z.:— 
3,090,000 0 0 
1,602,601 3 11 
13,668,703 14 3 
47,585 17 0 


16,298,890 19 2 
Prorit xp Loss Account for the Half-year ending 30th June, 1467. 
R. £ 





leeeeveee are seeeseeees 


















ad 
Current expenses, proportion of building expences, 
directors’ remuneration, bad debts, income tax, &c. £35,584 17 0 
Rebate of interest on bills discounted not yet due, 
carried to new a:count...... eneneereeseoesesccsesescooees 15,110 18 6 
Six months’ interest on th ‘antee 
PCF CONE. PET ANDUM .....0.0e0reeeereeeeeree - 4,992 13 11 
———— 55,688 9 5 
Dividend account, for the payment of half-a-year's dividend at the 
rate of 12$ per centum per annum upon 1,080,000’, amount of 
paid-up capital upon 72,000 shares .....0...-scesersssesrssesersesens on 67,500 0 0; 
Ditto, for the payment ef a bonus of 6s 3d per share... + 22,500 0 0 
Amount carried forward to profit and loss neW ACCOUNT. ....c.ccscccsereeeee 2,175 18 4 
147,864 7 9 
Cr. £ ad 
Amount of gross profit for the half-year ending 20th June ..........0c.0 147,864 7 9 
Dr. GuaRantTer Funp Account. £ sa 
PPEOGRRE AIROURE ..ccesccccsoconseccccecccsecescccesonevccosencsbiene cnsccsdsebeuensneenece 337,839 4 8 
Cr. £ sd 
Amount on the 31st December, 1866..............s.cccsseeeseese. denunedininnecnanes . 332,846 10 9 


Interest on ditto to 30th June, 1867, at 32 per cent. per annum ........ 4,992 13 11 





LONDON AND SOUTH-WESTERN BANK, LIMITED. 

At the eighth oe general meeting of the proprietors of 
this bank held at the City Terminus Hotel, Cannon street, on 
August 18, the following report and statement of accounts were 
taken as read :— 

The directors in presenting their usual report for the half- 
year ending June 30 last, stated that— It having been inti- 
mated ac the last meeting that the board had under consideration 
the desirability of writing off from the reserve fund the entire 
amount of preliminary charges and expenses connected with the 
establishment of branches, the directors have carried out that 
operation, so that in future all surplus profits will be carried to 
the former account.” The directors have opened a branch of 
the bank at Clapham, with every prospect of success, and they 
have much satisfaction in stating that the branches recently 
opened in the London district are progressing most favourably. 
On the other hand, the directors, in accordance with their ex- 
pressed determination to close any branch which, after a fair 
trial, has not proved remunerative, have made satisfactory 
arrangements with a local banking firm for the transfer of the 
business of three branches of the bank in the county of Cornwall. 
By this proceeding, a considerable saving will be effected in the 
annual expenses. The directors recommend that a dividend be 
declared at the rate of 5 per cent. per annum (free of income 
tax), and that the balance of 881/ 9s 11d, including 5167 2s 4d, 
rebate on bills not due, be carried to profit and loss new account. 
The dividend will be payable at the head office or at any of the 
branches on and after August 20. The following is a copy of the 
accounts for the half-year :— 



















Dr. BALANCE SHEET. £ s da 
Capital paid up .....+0 eocccvevecce: earocseeresans sennsesdensesedeiscntcnogeseesie esoesenees 200,000 0 0 
Reserve fund (after writing off preliminary expenses and cost of 

establishing all branches opened up to 30th June, 1867) ..... ° 5, 0 0 
Amount due by the bank on curreat, deposit, and other accounts 479,564 7 6 
Liabilities 00 acceptance ....se.cccecsecsecssscesssessercences 15,850 0 0 
Balance of profit and loss brought from last accoun : 

gross profits for the half-year, 16,6732 7g 10d .....se-scse0e eapuiernigie 17,676 7 0 

716,090 14 6 

Cr. £ ad 
Caste a6 etd ated 6 C0 ccnccscccccscncneccesccccntescengsccencentisnnectnens Scene! tae 43,501 9 4 
Bills discounted and temporary advances to customers .......... 638,289 13 .7 
B «nk premises (freehold and leasehold), furniture, and fixtures .. 22,504 14 3 
Curreut expenses—head office and branches .............ceessesseeee ° 8,427 19 8 
Interest paid on current and deposit accounts, &c. ........... cesconsscsvicn 3.366 17 8 

716,090 14° 6 

Dr. Prorit and Loss Accouxt. & sd 
Current expenses AS ADOVE .......cccesrecscesseescnssses cocauqnasenannbpaqaoneqeeneiis 8427 19 8 
Interest paid ..ccccccorccrssesoseescssocsccscerseccceseses 3,363 17 8 
Dividend at the sate of 5 per cent. per annum 5,000 0 0 
Curried forward to profit aud loss new account— a 

Rebate on bills Mut AOC ........c.cocecsseseseseresssessccecevererere ge 2 4 9" 
Balance of unappropriated Protit ..,.....ccceccsseeceeseecenees 365 7 7 
881 911 
17,676 7 3 

Cr. £ asd 
Balance brought from last account ............. ercecceees: eosctéeue seccceeccosceces 1,008 19 5 
Gross profits for the half-year ........sccccssccsssssersseneseseressscescesesenserse 16,673 7 lw 

i247, 17616 7 8 
scuideohiien t 5 1, ey 
oF 


LONDON AND WESTMINSTER BAgK. 

At the special general meeting, held at the bank, in Lothbury, 
July 17, 1867, the annexed report was adopted :— 

The directors have'to report that, after. making provision for 
all bad and doubtful debts, paying the income tax, and setti 
apart 2,000/ towards the baniltiaes of the bank, the net profite of 
the bank for the last half-year amount to 146,065/17s 2d. This 


—————ee 
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THE ECONOMIST. 


cede ras 


(Oct. 19, 1867. I 


LL 


ded to 45,889/ 48 3d, the unappropriated balance of the pre- 
en will amount to 191,955! 1s 5d. Out of this 
amount, interest on the rest or surplus fund at the rate of five 
cent. per annum (12,000/) has been added to such fund. 
The directors now declare a dividend to the shareholders at the 
rate of 6 per cent. per annum, and by way of further dividend 
out of the profits, a bonus of 11 per cent. on the paid-up capital. 
After these payments are made, there will remain 39,955! 1s 5d, 
which the directors have appropriated as follows, viz. : 8,000/ to 
the rest, which will then amount to 500,000/, and the balance, 
31,9552 1s 5d, carried to profit and loss account for the current 
half-year. The directors will submit resolutions for increasing 
the capital of the bank by the issue of 50,000 new shares of 100/ 
each and for allotting the same to the shareholders, and also for 
making such alterations in the deed of settlement as may be 
necessary to give effect thereto. The proprietors are aware that 
on each of the new shares a sum of 30/ is to be paid, viz., 20/ 
per share in part payment of the capital, and 10/ per share pre- 
mium to be added to the reserve fund. The paid-up capital will 
‘then amount to 2,000,000/, and the reserve fund to 1,080,900. 


s a 
R. : 
rietors for paid-up capital 
ieee due by the a4 on deposits, circular notes, and other wn annie’ 
monies payable on demand quitgtgaanen ss : 
Rest or surplus fund . - £0, 
Balance of profit and loss account, December 31, 1866 .... ee a 7 : 
Net profits of the past half-year .......vessesserssesssesererensesenenssnsnees 5,065 


23,530,913 2 0 
Cr. £ as a 
Government Stock and Exchequer Bills 


Securities guaranteed by the Government of India 


£2,828,445 6 7 
823,870 0 0 
3,652,315 6 7 
17,160,117 111 


Bills discounted, loans, aud other securities 2'718'480 13 6 


Cash in hand and at Bank of England 
25,530,918 2 0 
* This amount does not inc'ude acceptances, 784,250/ 5s 4d. 
Dr. Prorit anv Loss Ac count. 8 
Total expenditure of the eight establishments, including rent, taxes, Sens 
salaries, stationery, &c. 58,999 : 
Amount set apart towards the buildings of the bank : 
Amount added to rest or surplus fund, by interest thereon at five per . 
sent he divid declared, at th te of six per cent, per —_ 
Payment of the dividend now declared, at the rate of + pent, 

"oo. for the last half-year, on the paid-up capital of 1,000,000/... 30,000 @ 
Bonus of eleven per cent. on the capital .. A — . 
Addition to rest or surplus fund “ ee : 
Balance of profit and loss account - 81,95) 


252,954 19 1 
Cr. £ s d 
Balance of profit and loss account, December 31, 1866 45,889 4 3 


Gross profits of the last half-year, afier paying the income tax, and 
making provision for all bad and doubtful debts 


252,954 19 
Dr. Rest or Surrivs Funp. > £ 
Present amount........ ereesene endeanenesenecanntipbvocnasoedzocntesebocsqonendecesoecenseoes “— 
- 480,000 
12,000 
8,000 


Amount January 1, 1867 
Interest on ditio, at five per cent. per annum ... 
AMOUNE OB ADOVE....cccrsccccrerseeesenererronereesenanessesseenenseneees ens 


ctocoecar 


500,000 


MANCHESTER AND COUNTY BANK, LIMITED. 

At the half-yearly ordinary general meeting, held on July 19, 
1867, the annexed report was submitted to the shareholders : 

The directors beg to submit to the shareholders the annexed 
balance sheet for the half-year ending June 30th, 1867, a refer- 
ence to which will show that, including 5,718! 9s 6d carried 
forward from the previous half-year, there is now a profit of 
50,9931 12s 2d to be appropriated. Having in view the great 
advantage to the bank of a continued accumulation of the 
reserve, the directors propose to add thereto 20,000/ which will 
raise that fund to 105,000/, and to pay the usual dividend at the 
rate of 8 per cent. per annum, free of income tax. They also 
propose to apply 2,500/ in reduction of property account, and to 
carry forward 4,156/ 4s 2d. During the half-year a branch at 
Rawtenstall has been opened, and the directors have pleasure 


in reporting that the business of the bank continues to increase. 
Cr. BALANCE SHEET—June 30, 1867 £ sd 
598,485 0 0 

~ _ 85,000 0 0 
. 2,815,594 12 6 


Capital—being 157 per share on 39,899 shares 

Reserve fund 

Lodgments on curfent and deposit accounts, 

Balance of profit and loss account, from December 31, 
1866 £5,718 

Gross profit for the half-year (as below), after making 
provision for bad and doubtful debts 


9 6 
67,604 18 5 


73,323 7 11 

Less expenses ......... gealippagewocenaveceesosesocees peccenccesecs: « 10,620 0 3 

a 62,708 7 8 

3,061,783 0 2 

Dr. £ sa 

Bills of exchange, loans, credits, cash on hand, and withbankers, &c. 3,025,083 1 11 
Bank property .........cc.scecorccosesesees matepecéappennasanaqanne £35,199 18 3 
Bank furtiture ........s0scseecersesseee eerenccsvecsotons: eoceeccecece 1,500 0 0 

36,699 18 


3,061,785 0 4 


Prot axpd Loss Account—December 31, 1866, to June 30, i 
8 


: R. 
Expense at head office and branches, directors’ and auditors’ remunera- aie’ 


50,993 12 2 
61,613 12 5 


Dr. ou 
Balance, December 31, 1866 .....0..cecccccssersseesenere seccnesncovoonesesencens severe «5,718 Gg 
Gtoss profit (as above), after m: 

and doubtful debts 


a 
6 
£67,604 18 5 


11,709 15 6 
————— _ 55895 2 


a 
61,613 19 5 


M*LBOURNE BANKING CORPORATION, LIMITED, 

The second ordinary general meeting of the members of the 
Melbourne Banking Corporation, Limited, was held May 1, 
1867, when the following report was presented :— 


It will be seen by the half-yearly statement of accounts, which 
the directors have now the satisfaction of laying before the share. 
holders, that the balance of undivided ‘profits for the half-year, 
as shown by the profit and loss account, amounts to 
12,3581 19s 8d. The directors recommend that this amount 
should be appropriated as follows:—To dividend, at rate of 10 
per cent., and bonus, at rate of 5 per cent. per annum, together 
equal to 15 per cent. per annum, 7,500/; reserve fund, 2,0001; 
to balance carried forward, 2,858! 19s 8d. The above statement 
is, in the opinion of the directors, satisfactory evidence of the 
progress of the bank, and the profitable nature of its business. 
During the half-year, the whole of the offices in the new build. 
ing not required by the bank have been let, and produce a gross 


rental of 925/ per annum, exclusive of the banking offices. 
BALANCE SHEET—March 30, 1867. 
Dr. LIABILITIES. 
Paid-up capital 
Deposits and current accounts, including interest| due to depositors, 
and rebate on current bills........ Poreeeseneeeresssereseecceceseeessoccesseesee 
Profit and 1086 ....esesscssseersseeseeseneees eoverveccsocsece 0000. orsersereccososeoocsesce 12,858 19 8 
465,172 5 10 
£ ad 
87,189 19 ¢ 
359,656 10 4 
1,560 16 3 
16,964 19 9 
465,172 5 10 
Dr. PROFIT AND Loss, ae 
Dividend and bonus, at rate of 124 per cent, per annum, paid last balf- 
year 6,250 0 0 
Current expenses. 2,198 0 § 
Preliminary expenses, bo balance writen off in full 606 10 6 
Interest on deposits for the half-year, paid and accrued 13,270 7 8 
Rebate on curreut billy 7,715 16 6 
Balance 12,358 19 8 


42.399 13 8 

Cr. £ sd 
Balance from last half-year 22,106 17 11 
Interest and commission received during this halt-year 20,292 15 9 


42,399 13 8 


Bills receivable, and advances on securit 
Fittings, furniture... 
Bank premises 


£ asd 
Balance, being amount of undivided profits at this date. 12,358 19 8 | 
—_— \ 

MIDLAND BANKING COMPANY, LIMITED, ) 


At the eighth ordinary general meeting, held at the Queen's 
nee Leeds, on July 31, 1867, the following report was pre- 
sented :— 

The directors feel pleasure in laying before the shareholders, 
in accordance with the articles of association, the accompanying 
balance sheet and statement of profit and loss for the half-year 
ended June 30, 1867, examined and certified by the auditors. 
The balance sheet shows that after providing for bad and doubt- || 
ful debts, the gross profits for the half-year, including the balance 
from last account, were 27,017/ 6s 1d, and after deducting inte- 
rest paid or due to customers and all the expenses of the bank, 
there will remain a balance of 10,828/ 7s 7d. From this balance, 
the directors propose to pay the usual dividend of 6 per cent. 
per annum for the half-year, upon the paid up capital of the 
bank, free of income tax ; to write off 25 per cent. of the amount 
now standing at the debit of ‘‘ Preliminery Expenses” account 
(which will absorb 1,568/ 9s 8d); to retain 1,514/ 13s 11d for 
rebate on bills discounted and not due; and to carry forward to 
profit and loss new account the balance which will then remain 
unappropriated of 3,086/ 7s. Having out of the profits of the 
bank established a reserve fund of 10,0001, the directors now 
propose that the above large payment off preliminary expenses 
should be made, with a view to the complete extinction of the 
item, with as little delay as may be found expedient. The un- 
usually low value of money during the whole of the half-year, | 
and the inactivity in the general trade of the country, have been | 
very unfavourable to the realisation of banking profits. The| 
directors, therefore, have more than ordinary satisfaction in sub- 
mitting to their fellow shareholders the above results, which are 
attributable in a great degree to a large increase in the number 
of accounts, and to the improved character of the business of the 


company. 

Dr. BALANCE SHEET—June 30, 1867. £ s a’ 
Capital paid up i 0 
Reserve fund oe 0 
Amount due by the bank on current, deposit, and other accounts, the 

company having no acceptances current 1 
Profit and loss balance brought from last account. 

Gross profit for the half year, after providing for bad 
and doubtful debts .,.......cssssseers ereeceeee overcecconscsorss 24,050 13 11 


! 
ih 
631,738 18 11! 


824,061 5 9 
















Oct. 19, 1867.] 















































£2 a4 
vos 90,378 3 1 
, with agents, and at Bank of England, Leeds...,.0++-+00 2 q 
eat: ‘. eehold and copyhold property, aud back fittings at head antten 
office DEANCHES «0-00 -creenereseeceneee® hes cocvancdovete diguacbdsecossssoeeses iy 
; chase ot eaaoaes at Wolverhampton, and also at Hereford, Hud- 
dersfield, Leeds, and Sheffield ....seresseceee agrereresaseaceettt erases 16,000 0 0 
ss pane acdboecncnmcceranhap th caalbnte cates 630,000 15 2 
*"Srelimina: 4 s and expenses establisbing 
te Sa ee erect canes ee cidaties be 6273 18 7 
‘urren nses, including all salaries, rents, d&c., at head office and 
° ee agency charges, and directors’ remuneration ..........+00+» 9143 2 8 
Inter: st paid or accrued on current and deposit accounts, dC. .....+++++ 7,045 15 10 
. 824,051 5 0 
; £ s d 
Dr. Prorit anp Loss Account. ‘ 
NGOS, AS ADOVE.....ccccrceenenecsrnrereseeneneanneen ananneneensearseeenee 9,148 2 8 
Senet paid or due to customers, &c. 7,045 15 10 
Amount written off prelimivary expenses, being o ‘ohne 
JANICRaen-s+scvnveceeeraneencessenecaeneetenensnnensounensereneessenansnneneeacnens sane 9 
‘iainseeh ob the rate of 6 per cent. per annum 4,658 17 0 
jed forward to profit and loss new account— : 
Rebate on bills not AUC .....ecerereesereesrenseseesssees wodsoessed oo ” * 
Unappropriated profit ..ss0crsrree snneseneenens seennenesenensences A aon 011 
‘ 
27,017 6 1 
Cr es 2 d 
: sie 966 12 2 
Unappropriated profit brought from last ACCOUNL. erssroersereersesererses ; 
. after providing for bad and aouwbtful 
NNN ee ee sn ammrwieen 24,050 13 11 
7,017 6 1 





NATIONAL BANK. ; 
Annexed is the report for the half-year ending June 30, 
1867 :-— ? 
The directors cf the National bank have much pleasure in 
| presenting to the proprietors their report of the state of the 
| society, made up to June 30, 1867. The following accounts, in 
the usual form, will supply the shareholders with the actual re- 


sult of the half-year’s operations :— 
ASSETS and LIABILITIES—June 30, 1867. 
























1} Cr. ASSETS. £ s d 

!) Gold and silver coin at branches 515,576 16 8 

Cash on hand and at the Bank of England 458,491 465 

Advances On securities at Call .......ccssooreesseseseserersessenesnseenees 749,953 9 1 

|} Government funds, exchequer bills, exchequer bon 324,090 3 9 

Ditto advanced, Parliamentary and other deposits .......cc0-srsseeseeee 17,505 0 0 

} Advances on securities at sundry dates, and current accounts ......... 7,106,364 0 5 

| || Bills discounted ........+.++ merase score Sia eaaed sienines secrocaotines 8,645,008 4 8 
| rs’ guarantees and securities held a st acceptances per 

| | oo : dececceuseconssennsenegsecnantnoceseeccctosvosebeoqeneeovoseesogocesooeeses - 194,270 0 0 
| || Bank premises in London, Dublin, and branche, freehold and 

}] ” Wempehold ssrsscsccsessenssssseeesceccseoeseseesssennsnunnnnsenneccesseonoseniqgnnens 172,789 14 7 

8,073,848 13 7 

Dr. LIABILITIES. £ sd 

| Hotes in circulation .....000-..corccesseocesecces covcesccccoecsecssesoees eeesessoece 911,149 0 0 

| Due by the bank on deposit and current accounts 4,906,857 0 3 

|| Acceptances to bankers’ diafts and OM seCUTIty..,.....cccrrersseresesereeees 194,270 0 0 





i} or 
| 6,012,256 0 8 
1} Ca 


pital paid-up 
|) Rest or undivided profits at this date ... 


£1,500,000 0 0 
561,592 13 4 











9,061,592 13 4 


—-————— 





8,073,848 13 7 
Prorit AxD Loss Account for the Half-year ended June 30, 1867. 




















} 
} 
{ 
| 
| | Dr. 
\| 1867, 4.08.4 
J | Jan.  Half-year’s dividend at 8 per cent. per annum £60,000 0 0 
- With extra dividend, 16s per share...........0++ 40,000 0 0 
——— 100,000 0 0 
| }} June 30, Balance, being the amount of rest at this date ..........ss00 561,592 13 4 
; 
; 651,592 13 4 
B Cr & sd 
r Rest or undivided profits at December. 1866............+ seeceverens wees 560,254 2 11 
is Net profit for the half-year to 30th June, 1867, after — 
i writing eff all bad and providing for all doubtful 
, BEDS cccrcescsees oe 2 ennraccoscccccsooooscoes £114,336 10 5 
e Less rebate of interest on bills not due... 12,998 0 0 
101,838 10 5 
661,592 13 4 


Since these accounts were made up, the usual dividend at the 
rate of 8 per cent. per annum on the paid-up capital of the bank, 
and the usual extra dividend of 16s per share, have been de- 
clared ; and the same will be payable at the head office and 
branches of the company, on and after July 15 instant. With 
the exception of a recurrence of the Fenian excitement in 
Ireland, in the early part of the year, there has been nothing to 
disturb the ordinary course of Sednein. and the directors are 
happy to state that for the last three months the gold withdrawn 
during that excitement has been flowing steadily back; greater 
\\ confidence being restored, the directors have been enabled, not- 
withstanding the moderate rates which prevail on discount, as 
well as on deposit, to employ the resources of the bank with 
advantage on good security. Referring to the paragraph in the 
last report, to the account of the bank of Hindustan, China, and 
Japan, the directors have the pleasure to state that the liqui- 







































nearly a half-a-million sterling has been made on its liability to 
tie National bank in the course of the half-year, its total engage- 
ment to this bank on June 30, including interest, being reduced 








shareholders at the annual meeting in January last. 
NATIONAL BANK OF AUSTRALASIA, 













Pans report was adopted :— 
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dation of the company proceeds satisfactorily, and a reduction of 


to 381,853! 9s 4d, which confirms the opinion expressed by the 
directors respecting this account in the report presented to the 


The general meeting of the shareholders of this bank was held 
at Melbourne, on May 7 last, when, after some discussion, the 


he directors have much pleasure in submitting to you the ninth 
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annual report and statement of balances on March 30 last. ‘The 
net profits for the half-year, after allowing for rebate on bills, 
interest paid and accrued on deposits, and making provision for 
bad and doubtful debts, amount to 39,9771 14s 6d; recovered 
since last statement from bad and doubtful debts, 70/ 153 10d— 
together, 40,048/ 10s 4d. And they recommend that this sum 
should be appropriated as follows :—Dividend at the rate of 10 
per cent. per annum, 27,000/; bonus at the rate of 24 per cent. 
per annum, 6,750/; reserve fund (to 140,000I), 5, ; balance 
carried forward, 1,298/ 10s 4d. The directors congratulate 


themselves on being able to assure you of the continued and in- 
creasiug prosperity of the bank’s business, and they are now 


enabled to recommeud a bonus in addition to the usnal dividend. 
During the past half-year agencies have been established at Lear- 
mouth, in Victoria, and Freemantle, in Western Australia. The 
progress made by the branches recently opened in the latter 
colony is encouraging. 





















. BALANCE SHEET for the half-year ending March 21, 1867. ¢ A 
rR e 0 
CIE TI iacseinsiescscianieinnngeiiniarahalissanieaaciieetin led sak ae bao, 000 0 ° ae) eo 
Notes in Circmlation ......cccccesssocccccsssccasseceecs ve —-:211,205 0 0 io ¢ * 
Bills in circulation....... sacs 396,033 14 10 1 PA ’ 
JOPOBIES serecersersarvasarsereesvarsurerersenenenecesessesccoeenscescoseoseceseesieceeve 1,139,791 12 8 d a" 
Balances due to other ban ai 11,012 9 4) u' 
Reserve fUnd ....ccsssscosese > 195,000 0 0| 
FiO GE creep tinetinnitienimamipvdaeiiboientiens fant hese ~~ 40,018 10 4 | 
2,473,091 7 2\| . {! 

Cr. £ sa ‘ 
SORES TR I ss osei.+aceschercrceretocnsesonosecicnepseqnnenasdiobenmiéniossiobediioes «» 801,696 17 2) * 
Baliion in hand ......... Seda 24,529 7 3 | 
Davee Boose. <sdicnesss qeasacescinbivésssciercevectbbdesvecséscestucicclas 14,950 0 0} 
Bills remitted and bullion in transitu ........c...cccccsecseceesseeeeesansseere 384,513 17 11 | 
Balance due by other banks .... 71,205 18 7 
Notes of other banks.........- ...... . 12,916 11 6) 
Bills receivable and all other advan . 1583,1838 M4 4 | 
Bank premises and furn'ture ..........6. se... . 80,006 0 5 

247391 7 2 | 

Dr. Prorir axp Loss Account. £ sa!) 
Current expenses at head office and forty-four branches and agencies... 30,285 5 11 
BRD AIAD: 0 cdivdicisdsqqretivnlstesdibladentcbscdeinckascibecbtansisbibenatsiacshsiedaibe Lbbibh 40,048 10 4 | 
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‘ 


70,333 16 
£ 8 


Gross profits for half-year (a‘ter making allowance for bad and doubtful 





debts, interest on deposits outstanding, and rebate on bils current) 70,333 16 3 

Dr. Reserve Fuxp Account. £ sa 
Gs hisnincans wivebvaosecttiisinaedbckedenipiinicisninescs ition, duintecshsighaiiates 136,000 0 0 
Cr. sa 
ne Detar FO WOR cscs csescosnsctitiocivniibivniuiaeniaceieiennsetaaizcuibion 130,000 0 0 
Transfer from profit and loss ACCOUNE .......0.eeseccesseeeersereeseeneceeseensee 5900 0 0 
135,000 0 0 


NATIONAL BANK OF INDIA, LIMITED. 


At the first ordinary general meeting of this bank, under its 
English constitution, held at 80 King William street, Sept. 24, 
the annexed report and balance sheet were read and adopted :— 

The directors have the pleasure to submit for the information 
of their co-proprietors the annexed statement of the assets and | 
liabilities of the bank made up to June 30 last. The net profit | 
(ineluding 27,089rs 4a brought forward from last half-year’s | 
account) amounts to 2,79,784rs 14a 2p, after making full provi- | 
sion for all bad and doubtful debts, paying all charges (including | 
12,040rs 13a 4p incurred in the transfer of the head office to | 
London), and allowing for rebate and interest due to the public. 
Your directors propose a divided at the rate of 6 per cent. per 
annum and a bonus of | per cent., together equal to 4 per cent. 
for the half-year; to carry 80,000rs to the reserve fund, and 
14,236rs 14a 2p to next half-year's account. By the above ad- 
dition to reserve, that fund will stand at 3,00,000rs. Deposits 
received from the public which stood last half-year at 
38,01,526rs 12a 2p, amount at the end of the present 
half-year to 48,24,935rs 7a 9p. This tangible evidence 
of the growth of the bank in publie confidence will be 
as gratifying to the shareholders as it has been to the 
directors. The shareholders are aware that, by the resolu- 
tions passed and confirmed at the extraordinary generai meetings 
of shareholders of the bank, held on the 7th and 22nd of the 
pee month, the transfer of the business of this bank to the 

National Bank of India, Limited, registered under the English 

Companies’ Act of 1862, has been sanctioned. As the bank 
could not exist under both the Indian and English Acts, powers 
were taken at the afore-mentioned meetings to wind up the In- 
dian company ; but this step is purely formal, and will in no way 
interfere with the usual course of business. ‘lhe new or English 
company at once takes over all the assets and undertakes all tae 
liabilities of the old or Indian company. In fact the bank re- 
mains essentially the same, and the only changes brought about 
by tne adoption of the English constitution are the transfer of 
the head office to London and the establishment of the board of 
directors there. 


GENERAL STATEMENT ard — SHEET for half-year ending June 30, 
1867. 


Neer ee eee eas 





Dr. LiaBtririzs, Rs ap 
Deposits received from the public en current and fixed deposit 
accounts, 48,24,935rs 7a 9p; bills of exchange in circulation 
not bearing interest, 39,49,20€rs 9a 4p.......cesesnserrecersesseennerenece 87,74,144 1 1 
pas nas beiidlad serch iacient toeoeas é 21,554 12 0 
apitai—Amount of {capital paid up, 46,38,700rs; reserve fand, 
2,20,000rs; balance of profit and joss account, after defraying { 
ali current charges, rebates, &., 2,79,784r8 140 2p ....cc.receecessee 51,38,484 14 2 } 
1,39,84,183 11 3 | 











Cr. AssETs. 
Cash on hand and with bankers, 16,17, 015rs 3a 10 

securi:ies, 35,79, 192rs 7a 8p 
Dead stcck. stamps, and Londou premis »*. 
Bilis of exehanve purchased, 51,77,988ra 9a. 6p; bills and notes dis- 

counted, 8,59,%53rs la 9p 8 
2 and advances on Government paper and other approved sren- 

rities, 16,54,138rs la 7p; cash cred ts on ditto, 9,55,317rs 9a llp 25,09,455 11 6 
RRO GG MUNI an isaccuagicnstg plist sxscthsodoeasivanagierenoesvinneesnsaseoences 9,094 6 10 





: Government 


51,96,207 11 
81,584 2 








60,37,841 11 


& 
| 





1,39,34,183 11 


3 
| 
|! Dr Reserve Founp. Rs ap 
Ne eer coed a enaaeegeocmeneenbe 2,20.000 0 0 
R. Rs ap 
Balance fron last half-year, 1,70,000rs; amount set aside from 
PrOfits, 50, O0OLS .....0rcecerreceeererceersereraversescensereceonsseeseetersesngees 2,20,000 0 0 
Dr. Prorit anp Loss Account, Rs ap 
Dividend at 6 per cent, per annum, 1,38,89Irs; bonus of 1 per cent., 
i 46,297rs; amount carried to reserve fund, 50,000rs ; balance, 
2,79,73418 140 Qp.....cccccrerssvcssecrssrseesereevenscaresesessessenseesennereeees 5,14,972 14 2 
Cr. Rs ap 
i! Balance from last half-year, 2,62,277rs 4a; net pre!.: for half-year 
I ending 30th June, 1867, afer defray ing all current charges, re- 
bate on bills discounted ‘and purchased, and interest paid and 
i due to constituents on current and fixed deposit accounts, 
2,52,696r8 1Ou Qp........ccccres.crcovecsessecorserseseoorssssesosssseneseseeeseess 5,14,972 14 2 


NORTHERN BANKING COMPANY. 


At the annual meeting of the proprietors held at the bank, in 
i Belfast, on September 26, 1867, the following report of the 
directors was read and adopted : _ 

The forty-third year of your existence as a company, which 
has just closed, has borne, as we anticipated, a marked con- 
trast to the preceding one. During the past year the rate of 
' discount fell rapidly, until it has reached a point as low as it 
| has ever previously attained, and the monetary panic, which 
| oveurred in the early part of 1866, has been followed by a long 
| period of depression and distrust, which still prevails. Under 
these circumstances your profits have, of course, been very much 
|} smaller than they were last year, although still fairly remunera- 
|| tive. As resolved on by you at the extraordinary general meet- 
| ing, held on February 6 last, the new stock of the company was 
| issued on March 1, and was almost entirely taken up by your 

existing shareholders. A large amount has been paid in 
} anticipation of calls, and the three instalments payable March 1, 
June 1, and September 1, have been punctually met. The half- 
{| year’s ‘div idend due in March last has been paid at the rate of 
|| L2 per cent. per annum, and for the past half-year a dividend 
{| and bonus, amounting together to 3/ per share, has been paid on 
| your original shares (being a division on the year of 16 per 
cent.), and on your new shares a payment equal to 8 per 

cent. per annum, or half the above rate, in proportion to the 
{} amounts paid and the times of payment, which is in accord- 
ance with your resolution of February 6 last. After these 
payments there remains a sum of 6,121/ 4s 10d, which has 
been carried forward to profit and loss account. Your reserve 
fund now stands at 154,972/ 4s 2d, including the portions of the 
instalments on new shares which properly belong to it. Your 
directors and committee feel that it is most satisfactory to have 

thus been able fully to carry out the expectations expressed in 
|! the circular to the shareholders dated December 12 last, after 





| one of the least remunerative years they have ever had. New 
branches of the bank have been opened during the past oe at 
Cardonagh, Newtownstewart, Carrick-on-Shannon, and Mohill, 





in all of which there isa fair prospect of business. In conclusion, 
your committee have only to remind the shareholders that they 
rely on their cordial support and co-operation to advance the 
interests of the bank in every way they can. 





NORTH AND SOUTH WALES BANK. 
At the thirty-first annual meeting, held at the room of the 
Liverpool Law Association, Liverpool, July 20, 1867, the 
| following report was adopted :— 


Notwithstanding the continued depression in commercial 
affairs generally, and the reduction in the rate of discount from 
10 to 24 per cent. during the last twelve months, the directors 

|| have pleasure in stating that the profits of the bank have enabled 
\| them to declare the usual dividend of 10 per cent., and a bonus 
of 5 per cent., making a distribution of 15 per cent. for the year. 
‘The annexed statement of profit and loss account will show the 
|| results of the operations of the bank forthe year ending June 29 
{| ultimo :—Gross profits of the year, including a balance of 
11,1127 18s 1d from last account, after making provision for bad 
and doubtful debts, 86,764! 0s 8d ; total expenditure of the twenty- 
eight establishments, including rent, taxes, salaries, directors’ 
fees, stationery, and other expenses, 28,4571 3s—together, 
58,3061 17s 8d. Dividend at the rate of 10 per cent. per annum, 
paid to the Ss for the half-year ended December 31, 
1866, 15,000/; ditto, June 30, 1867, 15,0001; bonus, 15,000/; 
income-tax, aid by bank, 1,064/ 2s; ‘leaving a balance of 
12,2422 15s 8a; which the directors propose to carry to next 
account. The various branches of the bank have been visited 
by deputations of directors during the last few months, and the 
bills, accounts, and securities of each very carefully investigated, 
and found entirely satisfacto The increase of the Liverpool 
business of late years has rendered further accomodation for the 
ene EEE ye ie a public and the officers of the bank indispensable, and the necessary 
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alterations in the premises are now in progress. The 

note with satisfaction that the Sharotpitere of the itstn 
rapidly increasing in number. In June, 1863, the total number 
of shareholders was 277. The total number is now 434, and the 
directors take this opportunity of reminding the shareholders 
that they have it in tbeie power greatly to assist the directors 
and managers in the extension of the business of the bank. 










NOTTINGHAM JOINT STOCK BANK, LIMITED, 
Annexed is the report of the directors to the second ordina 
general meeting of shareholders, held at the George Ho tel, 

Nottingham, on January 9, 1867 :— 

Perhaps at no former riod were the reports of directors of 
banks looked forward to by the public with greater interest than 
at the present time. Tout directors have, therefore, used al] 
possible diligence to lay before the shareholders the results of 
this bank’s trading operations during the past year. By the 
annexed duly audited statement of accounts, it will be seen that 
after writing off bad and making due allowance for doubtful 
accounts, and rebate on bills not due, and deducting all current 
expenses, there remains for disposal a net sum of 10,2711 03 24, 
From this amount, the directors propose to pay a dividend of 5 
per cent. per annum for the past six months, as provided for by 
clause 125 of the articles of association, and for which cheques 
will be posted to the proprietors on the 12th instant, which, 
together with the interim dividend at the same rate, paid to the 
proprietors in July last, will absorb 4,019/ 7s 6d, to place to 
reserve fund (also referred to in the same paragraph of the || 
articles of association) the sum of 5,0004, and to carry forward 
the balance, 1,251/ 12s 8d, to profit and loss new account. After 
the adoption by the meeting of this report, your directors will 
again have to be guided by the articles of association, as to the 
investment of the reserve fund. Your directors consider it 
superfluous to dwell here at length on the severe, and in some 
respects unprecedented, trials from which, during the past year, 
even the oldest banks in the kingdom have not been wholly 
exempt. A young establishment, like your own, was naturally 
not unaffected by the shocks—inso many instances disastrous—to 
which nearly all commercial undertakings were exposed by the 
events of last May. ‘The results of the operations of this bank, || 
as set forth in the statement herewith, will, it is hoped, prove as 
satisfactory to the shareholders as they are undoubtedly en. 
couraging to your directors. A branch of the bank has been 
recently ope.ed at Ripley, and its operations, whilst supplying a 
great want in that neighbourhood, will no doubt prove, with 
those of the elder branch at Ilkeston, a valuable adjunct to the 
business of the bank. The directors have appointed Mr John} 
Watson, jun., a member of the executive and consulting com- 
mittee, in the belief that Mr Watson’s business talents, and 
standing in this neighbourhood, will render him a valuable col- 
league. Mr James Taylor, jun., of Birmingham, has also ac- 
cepted a seat at the board, the directors feeling that, as many of 
the shareholders are resident in Birmingham and its vicinity, the 
appointment of a gentleman from that neighbourhood will be 
viewed by them with satisfaction. | 

















' 





Dr. BALANCE SHEET—December 31, 1867. 
Preprtetere’ Capital .cc.coccccocosvescssscosscccssccnsccnsasstenncetecesesoncccecessccene 
Due by the bank on curre»t, deposit, and other accounts .... i 
Balance of profit and loss account 
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Cr. 
Bills ot exchange, advances, loans on securities, &. 
Freehold premises on the low pavement, land in Victoria street, far- 
Niture, fittings, and AXtures......ccccccrcececrccrsesscscercssescessecseceserceses 
Cash 








322,278 12 10 
An interim dividend for the half-year ending June 30, 1867, 
at the rate of 5 per cent. per annum, has since been paid. 





PARR’S BANKING COMPANY, LIMITED. 


At an extraordinary general meeting of this company, held on 
August 1, at Warrington, for the purpose of sanctioning an 
interim dividend, and conducting tae ordinary business of the 
company, the following report was read :— 

The directors have had before them the audited balance sheet 
of the company of June 30, 1867, and they beg to report that 
the profits of the past half-year, after providing amply for all 
bad and doubtful debts, have been very satisfactory. Ihe second 
annual instalment of 12,9501 9s 2d of the purchase price has || 
been paid to Messrs Parr and Company. The directors recom- 


> <a aaocaanaeeasesnasamennanoeeaeene none 


mend that an interim dividend after the rate of 8 per cent. per 
annum, free of income tax, be now declared for the half-year 
ending June 30, 1867, payable at the bank, or any of its 
branches, or the ‘house of Messrs Glyn, Mills, Currie, “and Co., 
London, on and after August 1 next. After providing for this 
dividend, a considerable surplus of profit is carried forward to 
the next account. Since the last meeting of shareholders, the || 
directors have acquired, without purchase, the business of us| 
Metropolitan Bank, Limited, at Macclesfield. The branch | 
Knutsford is now open daily, ‘instead of only two days a week. 
The position and prospect of the business coutinues to be in 
every way satisfactory. 
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PROVINCIAL BANK OF IRELAND. 
At the forty-second yearly general meeting, held May 16, 
1867, the annexed report was read :— 3 : 

The directors have the pleasure of again meeting the pro- 

ietors, for the purpose of submitting to them the result of the 

k's business during the past year, before doing which the 
will, as usual, refer briefly to some of those circumstances whic 
affect the prosperity of Ireland, and which necessarily interest 
the shareholders. Amongst these, the character of the season, 
in an agricultural point of view, is always important. The 
summer of 1866 was cold, wet, and unfavourable for agriculture. 
The crops were, consequently, both deficient in quantity, and of 
inferior quality. There were exceptions to this in some locali- 
ties; but, on the whole, the cereal crops were decidedly under 





























an average, and green crops, hay, and flax, were also inferior. 
Prices, however, advanced, and the farmers were thus compen- 
sated for the deficiency of their crops by the increased price of 
grain and of other produce, except flax, which was rather lower 
in price than in the previous year. The agricultural statistics of 
d show that the number and value of cattle, of sheep, and 
of pigs continue to increase, affording satisfactory evidence of 
rogressive improvement in the circumstances of the farmers. 
Fortunately, it may be stated that Ireland has been virtually 
exempt from the cattle plague. In ee year, alarm was 
occasioned in the ae: Down, near Belfast, by some cases, 
thought at the time to rinderpest, but the disease did not 
spread, and it was, probably, not of the character at first so 
readily apprehended, or, if it were, the precautions so promptly 
adopted prevented any serious consequences. The different 
branches of the linen trade have been active, and sufficiently 
prosperous to encourage the continued extension of that impor- 
tant manufacture. For two years past, the excitement caused 
by the Fenian movement has occasionally created considerable 
anxiety and inconvenience, but the directors are glad to be able 
to repeat the statement made in last year’s report, that, though 
unquestionably productive of great mischief and injury, it has 
not interfered so much as might have been expenter with the 
rogress of business, nor has it materially checked that general 
improvement which the var continues to exhibit. The 
directors cannot omit to notice the severe pressure on the com- | 
mercial and financial interests in England which prevailed for | 
several mouths during last summer, and which was, no doubt, | 
felt throughout the whole of the United Kingdom. It, however, | 
produced no serious consequences in Ireland, and it may be 
referred to as affording satisfactory evidence of the general 
soundness of trade, and of the prudence of those engaged in 
commercial pursuits ia that country. The attention of the pro- 
prietors is now requested to the following statement :—The ac- 
count submitted to the yearly general meeting in May, 1866, 
Mshowed the amount of rest or undivided profits at March 31, 
1866, to be 252,959/ 3s 2d; out of which there has been paid to 
the proprietors the amount of two ordinary and extraordinary 
| dividends, as follows :—At Midsummer, 1866—ordinary dividend 
|of 4 per cent., 21,600/; extraordinary dividend of 6 per cent., 
| $2,400/. At Christmas, 1866—ordinary dividend of 4 per cent., 
| 21,6001; extraordinary dividend of 6 per cent., 32,400/— 
| together,’ 108,0007; leaving a balance of 144,959/ 3s 2d; to 
| which there has since been added the amount of net profits for 
| the year ending on the 30th, being the last Saturday of March, 
| 1867, after deducting rogesy tax, and providing for ail bad and 
| doubtful debts, 110,059/ 3s 7d; making the rest, or amount of 
| undivided profits, at March 30, 1867, 255,018/ 6s 9d. The direc- 
| tors congratulate the provrietors on this satisfactory position 
| of the bank’s affairs, and have the pleasure of intimating that 
the next dividend will be at the same rate as that declared for 
some years past, it being their intention to pay, in July next, an 
extraordinary dividend of 30s on each 100/ share, and 12s on 
each 101 share on the capital stock of the bank, in addition to 
the ordinary dividend of 4 per cent. ; making the amount to be 


Se 








| then paid 2/ 10s on each 100/ share, and 12 on each 10/ share, for 
| the half-year ending at Midsummer next, and they purpose, also, 
as heretofore, to pay the property tax for the proprietors. 





PROVINCIAL BANKING CORPORATION, LIMITED. 


The fifth general meeting of the shareholders of this company 
was held on August 2, at the London Tavern, when the following 
report was unanimously adopted :— 


The chairman, in moving the adoption of the report, said the 
capital of the company stood at the precise amount at which it 
was last rendered. The reserve fund was now 5,000/, as against 
3,500/, it having been augmented by the voting of 1,500/ from 
the profits of the half-year ending December last. The balance 
due to customers on deposit, current, and other accounts was 
much larger now than it was before the panic, being 540,000/, as 
against 528,000/. The increase of 12,000/ arose entirely from 
current accounts, and the amount would have been much larger 
but that the aggregate balances had been brought down by the 
withdrawal of deposié balances. This would not probably be a 
matter of astonishment, when it was remembered that persons 
with spare money could get more for their investment elsewhere. 
Although this amount was not large, the directors regard it as 
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an indication of the turn of the tide that would follow a renewal 
of commercial activity throughout this country. The gross 
— decreased 3,400/, in consequence of a falling off in the 

jusiness operations of the country generally. The cash in hand 
showed an increase of 24,000! over the previous corres i 
period, but he hardly knew whether this was a matter of con- 
gratulation or not ; at any rate, under all the circumstances, the 
board had resolved to err, if they erred at all, on the safe side, 
by keeping the fands well in hand. ‘The customers of the bank 
might see in this that the directors were prepared to give to those 
who might require it every possible facility and information. 
The amount due to the bank showed a decline of some 13,0004, 
which was to be accounted for also by the depressed condition of 
business. The report had informed the shareholders that the 
balance carried forward was 2,035, which was nearly 1,000/ more 
than had been brought in; this showed that the yt 
not strained itself in order to pay the dividend which the direc- 
tors proposed to declare. While the board was anxious to work 
the bank with the utmost economy, they were equally anxious 
that economy should riot degenerate into meanness. re were 
in the service of the company many managers and clerks who 
had served them with almost uniform fidelity, zeal, and ability, 
and it would be the duty of the direction, as it was also in the 
interests of the bank, to review tho position of these officials with 
the view of improving it in pecuniary respects, and leading them 
to see and feel that the prosperit 


of the property was at the 
same time the prosperity of those 


ugh whose exertions it had 
been achieved. The removal of the head offices of the bank from 
the Poultry to Bank buildings had not been attended with any 
detrimental effects ; but, on the contrary, many advan had 
been reaped. There could be no doubt that the joint stock 
principle generally had received a “ heavy blow and great dis- 
couragement ” from the bad management and malversations that 
had been disclosed during the past year; but it was possible, if 
not certain, that good would come out of the evil. As a nation, 
we had been apt in the past to arrogate to ourselves a special 
aptitude for business, and a nice and superior sense of personal 
honour in conducting it ; but, iu the future, if we felt disposed to 
measure ourselves with other people, we should have to speak 
with bated breath, and in humble terms, lest we be reminded of 
the disasters and even disgraces of the time through which we 
were now passing. Notwithstanding all this, however, the joint 
stock principle was sound in itself, and, in consequence, would 
ultimately prevail. Since the establishment of joint stock banks 
in London no private bank had been established, while the exist- 
ing private establishments had been compelled to resort to various 
expedients for the purpose of strength and efficiency. 





SHEFFIELD AND HALLAMSHIRE BANK. 


Annexed is the report presented to the thirty-first general 
annual meeting of the shareholders, held in the Cutlers’ Hall, 
Sheffield, on July 19, 1867 :— 


Notwithstanding the financial disasters of the year 1866, 
and the extremely low value of -money which has prevailed | | 
during the first half of this year, 1867, your directors have plea- 
sure in presenting to you a report which they trust will be satis- 
factory. Although the net profit is less in amount than that of 
last year, it is more than we should have had to report to you, 
but for the high average rate of interest which prevailed in the 
early months of your fiscal year ; and to this circumstances you 
are indebted for the bonus we have now, for the third year in 
succession, to present to you. We leave your judgment to 
decide on the probability of future bonuses, in the face of 
such alow rate of interest as now rules the money market. | | 
After payment of all the expenses of the bank, and making ample | 
provision for bad and doubtful debts, the net profits are | 
23,8162 4s 2d. Out of this sum, the following amounts have | 
been appropriated, viz :—9,1602 tor the dividend, after the rate | 
of 10 per cent. per annum, for the half-year ending December | 
31 last, and 331/ 1s 5d for income tax, leaving a balance of 
14,325 2s 9d unappropriated. Your directors now declare a 
dividend after the rate of 10 per cent. per annum, for the half- 
year ending June 30 last, amounting to 9,160/, together with 
a bonus of 2} per cent., amounting to 4,580/; and recom- 
mend that the remainder, viz :—585/ 2s 9d, be added to surplus 
fund. The foregoing may be summarised thus :—Income tax, 
331/ 1s 5d; dividend for half-year ending December 31 last, 
already paid, 9,160/ ; ditto, June 30 last, now declared, 9,160; 
bonus, 2} per cent., ditto, 4,5802 ; added to surplus fund, 
5851 2s 9d—total, 23,8167 43 2d. The dividend and bonus now 
declared may be received, without deduction for income tax, on 
or after 23rd July instant. During the past year, the sum of 
253/ 6s has been received from debts previously written off as 
bad. ‘This amount has been added to surplus fund. Sur- 
plus fund on June 30, 1866, was 50,1917 11s 4d; added debts 
written off and since recovered, 2531 68; ditto, balasce of this 
year’s profit, 585/ 2s 9d; present amount of surplus fund, | 
51,0307 03 ld. Your capital account stands thus :—7,328 shares, 
251, paid up (no increase since last year), 183,200/ ; surplus fund, 
as above, 51,030/ Os id; thus making a total working capital of, 
234,230/ Os Ia. 
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GENERAL BALANCE—June 30, 1867. 
Dr. LiaBILITIRES. 
ey een 251 per share on 7,328 shares 
lus fund .....0»-. eons 
Due by the bank on current accounts, deposit receipts (including 
interest to this day), notes in circulation, and interest on bills in 
the bank 


coc34a 
om 


Dividend for the half-ye +r, after the rate of ten per cent. per annum 
on paid-up capital of 183,200/ 

Bonus at the rate of 12s 6d per share on 7,328 shares, being 2} per 
cent. per annum, on the paid-up capital 


Cr. Assets. 
Cash in the bank, bills discounted, balances owing by customers, and 
Other securities ....00...--eeseere+ on 


686,556 
Bank premis<s and furniture. 5,000 


erKlicoe enr|o Oo = 


671,556 

Dr. Prorit axp Loss. £ 
Dividend for the half-year ending December 31, 1866, at the rate of 10 

per cent. per annum, cn 183,200/ paid-up capital 
Dividend for the half-year ending Juue 30, 1867, at same rate 
Bonus at the rate of 12s 6d per share, being 24 per cent. per annum, 

on the paid-up capital 

tax 


Kaeo of Aawicow S@wicoso 


Cr. 
Balance of unappropriated profits, Jane 30, 1866 
Amount of profits, after payment of expenses .... 
Debts written off as bad and since recovered 


J ounrac 


SHROPSHIRE BANKING COMPANY. 

aneaed is the thirty-first annual report dated July [6, 
| 1867 :— 

| The directors of the Shropshire banking company have much 
| pleasure in meeting the proprietors and presenting their usual 
annual report. The accounts, which have been duly audited by 
the auditor, Mr Banks, show the net profit for the year to be 
| 7,136/ 11s 2d, to which has to be added 487/ 4s 4d, the balance 
| broughtfrom last year’s statement, making a total of 7,623/ 15s 6d. 
| The directors recommend a dividend of 3s per share for the past 
| half-year, which, with a similar dividend paid in February, will 
absorb 4,500/, equal to 10 per cent. per annum free of income tax, 
| and to carry to the credit of bad and doubtful debt account the 
balance, 3,123/ 15s 6d, to meet contingencies which may arise on 
accounts not yet closed. Should this recommendation be 
adopted, the account will then stand as follows :—Net profit for 
the year ending June, 1867, 7,136/ lls 2d; balance from last 
year, 487/ 4s 4d ; together, 7,623/ 15s 6d ; which is appropriated as 
follows :—Dividend of 3s per share to December 31, 1866, 2,250/ ; 
dividend of 3s per share June 29, 1867, 2,250/; balance to bad 





| and doubtful debt account, 3,123 15s 6d. The guarantee fund 


} 


’ 
i; 


{ 
| 


will then be as under:—Amount from last year’s statement, 


|| 18,0007 ; interest at 3 per cent., 540/; total, 18,540/. 


SOUTH AUSTRALIAN BANKING COMPANY. 
The following twenty-sixth report of the court of directors 
was presented to the annual general meeting, held June 18, 
1867 :— 


|| The court of directors beg to submit the accounts of the bank 


for the past year, which have undergone the usual examination 
by the auditors. It is a subject of regret that the bank has had 
to pass through a more trying ordeal than was anticipated at the 
| last annual ——e he monetary crisis occurring imme- 
diately after a drought of unprecedented severity, has disturbed 
| the value of all kinds of colonial property. There have been de- 
preciations in land; the staple products have realised greatly 
reduced ~~ ; while the import markets have been supplied 
with goods in excess of ordinary requirements. Under these 
circumstances, the court have instituted a searching scrutiny 
into the assets. All bad and doubtful debts have been written 
| off; consequently, a less satisfactory balance than usual is shown 
|on the profit and loss account; but the directors believe that a 
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ing, after which the necessary preliminaries will be 
im order that the bank may be t as early as possible 
the new constitution. 


BALANCE SHEET—December 31, 1863. 
LIABILITIES. 


, current accounts, and other Habilitie:.... 
Debts due to colonial banks ......... 
Bills payable .... 
Capital paid up .. 
Reserved fund. 


FooukSoe 
ecco Suse 


i) 
cranes 


Cr. 
Coin and cash balances. 
Bills receivable, loans on securities, and other assets 
Debts due from colonial banks 
Bank premises and property 
Invesiments tor reserved fund 


counocwond 


ll 


Prorir awp Loss Account. 


#3 
as 


Dr. 
Dividend, July, 186€ 
Dito, January, 1867.......... 


Balance last year 


wecous hk] ko 


Cr. 
Balance last year 
Interest from reserved fund 
Profits from all offices 


mcone! wo 


— 


a 
= 
a 
+ 
orci ccos + 


Cr. 
Amount as per deed of settlement 


100,000 
Accumulations of interest 


16,600 0 


_—— — 


116,600 0 0 


STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 

The following report is dated Bilston, July 30, 1867 :— 

The directors have pieasure in reporting to the proprietors 
that the business for the half-year ending June 30 has con- 
tinued progressive, and of a satisfactory character ; and notwith- 
standing the inaction of trade in the district and the low rate of 
interest that has prevailed, the net profits of the bank have been 
9,3241 17s 11d, exclusive of a balance of 1,001/ 7s 1d and the 
rebate 2,990! 7s 2d (brought forward in January)—together, 
13,3162 12s 2d. Out of this sum, the directors now declare a 
dividend of 15s per share, This will require 6,558/ 15s, leaving 
a balance of 6,7571 17s 2d to be carried forward to the end of the 

ear. The profits of this period would have admitted 
of a larger dividend, but acting upon the desire expressed at the, 
former meeting, that the reserve fund should be augmented as | 
early as possible, the directors adopt the present course, con- 
fident of the approval of the shareholders. j 


ULSTER BANKING COMPANY. 


The following report of the committee was submitted to the 
proprietors at their thirty-first annual general meeting, Septem- 
ber 26, 1867 :— 

The committee have the pleasure of submitting to the pro- 
prietors their report of the affairs of the bank for the year end- 
ing August 31 last. During the year, two half-yearly dividends 
at the rate of 12 per cent. per annum, with a bonus of 3 per cent. 
in March, and 5 per cent. in September, have been paid to the 
shareholders, being at the rate of 20 per cent. for the whole year. 
Besides these payments, a sum of 5,000/ has been added to the 
reserve fund, making the balance of that account 115,000/, and 
the remainder, 5,670/ 11s 6d, has been carried to the undivided 

rofits account. Since the last general meeting, a branch of the 
ank has been opened in Belturbat. The directors and com- 
mittee, after full deliberation, have come to the conclusion that 


mmetenonestdunmRute eset heP ewe e@ @eotwa Pe ew evmv srs OCUCUl 


—o 


|| thoroughly sound view of the bank’s affairs is substituted. 
| In view of the extraordinary contingencies which have had to be 
| met, the court consider that the accumulations of interest on the 





it is desirable to have the company registered under the ‘‘ Com- 
panies’ Act of 1862;” and after the general meeting of to-day a 


|reserve are properly available for dividend on this occasion. 
| These accumulations were made in virtue of a resolution passed 
by the proprietors some years since. and are altogether supple- 
mental to the reserve fund. An addition of 16,6001 will thus be 
made to the profit and loss account, allowing a dividend of 8 per 
cent. per annum, free of income tax, which dividend the court 
accordingly recommend for adoption. There have been opportu- 
nities during the past year of carrying out the wish expressed by 
shareholders for an increase of strength to the court of directors, 
and the gentlemen who are candidates for election at the present 
meeting have for several months, under provisional appoint- 
ments, been assisting in the administration of the bank’s affairs. 
The court are happy to state that the latest advices from South 
Australia show that no further losses have occurred, and that the 
general business of the bank is in a safe and satisfactory condi- 
tion. The shareholders have been already informed of the pro- 
ceedings taken in reference to the supp'emental charter of incor- 
ration, which the directors believe will promote the permanent 
interests of the bank. The resolutions to be submitied for ap- 
proval will require confirmation at a second special general meet- 


special general meeting, as advertised, will be held, when they 
will ask your consent to this proposal, in order that the neces- 
sary steps may be taken to have the registration carried into 
effect. The directors and committee would impress upon their 
fellow-shareholders the advantages that will result from their 
continuing to co-operate with them in extending the business 
and connections of the company. 


Dr. 
Capital paid up 
Deposits and credit accounts 
Notes in circulation. 


3,160,049 8 4 
Cr. £ 8 
Government stock and Exchequer and India bonds 323,768 16 3 
Bills discounted, advances to customers, loans on securities, &c. ...... 2,548,568 7 11 
Cash on hand, and balances with Londou bankers 287,712 4 2 
3,160,049 8 4 
Dr. Prorir anp Loss. £ sd 
Dividend paid in March last, at the rate of 12 per cent. 
£11,004 6 0 
3 0 


od 


16,506 9 0 
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£ ad 
20,174 11 0 
5,000 0 0 
5,670 11 6 
47,351 11 6 
S: fa 3S 
from Bist August, 1966 .......ceseressesesesserenees 5, 2 
en 7, i writing off all bad, and making full 
provision for doubtful, debts ...........+ yaetnatosenaessiicevinsecnshenst . 41486 9 3 
cantina acinenietn 
Dr. " Reserve Funp. 
Present balance ........ evcccesnecosengnestoussesvessccncoocosoese liahositineescdeoke cence 
Cr. 
Balance on 3ist A 1866 
Profit and loss, py oe cooveccenees: wonrcenceosecsesenes Dedecrscceverscesecsooserecs 


UNION BANK OF AUSTRALIA. 


The annual general meeting of shareholders was held on July 
15, at the offices in Broad street, when the following report was 


The directors have to report that the effects of the monetary 
ure in Australia and New Zealand, which followed upon the 
on panic of 1866, have proved more enduring than they had 

reason to believe when they last had the pleasure of meeting the 
ietors. These have, unfortunately, occasioned an increase 
os. which has been provided for. Notwithstanding this, 
however, the directors are enabled to declare the same dividend 
as for the previous year, and to submit a statement of accounts 
which they confidently believe must prove satisfactory to the 
rietors. It will be readily understood that a contraction of 
a in some of the principal places has followed upon the 
commercial difficulties alluded to; but latest advices tend to 
show that though the operations open to the bank may con- 
sequently become somewhat more limited for atime, they will, 
nevertheless, furnish a sound medium for the profitable employ- 
ment of the bank’s resources. It is very important to note that 
although there has been recently a decline in the price of wool, 
the great colonial staple, its relative value has been more steadily 
maintained in this country than that of any other article of 
produce ; that the yield of gold has been fairly kept up, and that 
generally the main interests of the colonies continue healthy and 
perous. The directors report with much satisfaction that 

the despatches they receive continue to afford the fullest 
evidence of the sound intelligence and unabated zeal of the 
general manager and the bank’s staff. The subjoined statement 
of accounts presents a net profit of 108,017/ 4s 10d, available for 
division. The directors have, therefore, determined to apply the 
sum of 106,250/ as a dividend of 2/ 2s 6d per share for the half- 
year. The djvidend warrants will be transmitted by post for 
July 23, and in the colonies the dividend will be payable as 


soon as the inngestors shall fix after receipt of advices. 
STATEMENT of LIABILITIES and ASSES at the branches on December 351, 
1866, and at the London office on June 30, 187. 


Dr. Liasinitizs. £ s d 
SINIIIIN <a dclengmahiceabsbebenabhndagebgeeds. snbnestenceabbensoubssounseteessepes 4403°5 0 0 
RID cin CREDA AAT. A: chimes ibhbaapbsnedtbetiniatiichocbusietibilesennnniti 3,691,939 16 3 


Bills payable and other liabilities (jucluding reserves beld agains’ 






























doubtful debts) ons 990,857 0 7 
Balance of undivided protit me 108,017 4 10 
Reserve £uud ....cccreceseencveee 20,000 0 0 
Insurance reserve account .. 75,000 0 0 
Bank premises reserve account id 75,000 0 0 
SETI Linschtabiielltdliss<tceoensseopnnvysncnnteleespnneinecsnincdmespenanomnnnednisinee 1,250,000 0 0 

6,881,169 1 8 

Cr. AssETs. £ sd 
Specie on hand and caBh DAIANCeS...........0..cceccsersessarecnscsserersessceces $91,310 3 9 
SITE scthnecnthdespatnnscocoscsossceanegnnse o. 135,110 18 1 
Bank premises and property ..........-.:+0.«- 168,961 17 @ 
Government securities (British and colonial). 139,500 0 0 
Local bills, bills receivable, and other securiti 5,306,286 7 10 

250,000 0 0 

6,881,169 1 8 

STATEMENT OF PRoFits. £ s d 

Balance of undivided profits at June 30, 1866 ..........eccccsesseses biden 107,729 7 8 

Out.of which a dividend wes declared Of ........s.sesssseeesessereeseesees - 106,250 0 0 

Leaving a balance Of.....sp....sscccresrenssessecsssssssescesseesenes 1,479 7 8 
Profits of the past year, after making provisions for all bad and 
doubtful debts, 323,972 28 2d; less remaneration to the local di- 
rectors, and salaries and allowances to the colonial staff, 68,8031 18s ; 
general expenses in the colunies, incluaing rent, taxes, stationery, 
&., 25,3081 16s 5d; remuneration to the board of directors, salaries 
of London office staff, rent, taxes, stationery, and general expenses, 

13,9852 19s 1d; income-tax, 3,0857 11s 6d. .......c..sccssseesseressnsenseenes 12,787 17 2 

214,267 4 10 

Deduct dividend paid im January........sccscccosrscssessessssserssssscececesszens 106,250 0 0 

Balance of undivided profits at this date................ssrssssssssssseeesensens 108,017 4 10 

REsEgve Fur sd 

New Zealand Imperial 4 per Cent. Debentures . 200,000 0 0 

Colonial 6 per Cent, Debentures 0 0 

00 





UNION BANK OF LONDON. 

At the annual general meeting of proprietors, held at the 
London Tavern, July 10, the fo owing report of directors and 
statement of accounts were read :— 
The directors have to report that the net profits of the bank 
the six months ending June 30 last, after payment of all 








i 
. 


customers on their current and deposit accounts), are 
122,042/ 133 10d, which with 99,436/ 10s 9d brought forward 
from December 31 last, amount to 221,479/ 48 7d. It will be in 
the recollection of the proprietors that at this time last year, we 
were but slowly emerging from one of the most disastrous mone- 
tary erises that have ever been experienced, and your 
directors were then in hopes this bank would suffer but little loss 
on that account, they nevertheless deemed it prudent to 
forward an unusually large amount of undivided » whi 
was again considerably augmented in December last. From the 
unfavourable results of several important accounts then open, 
your directors now consider it advisable to appropriate a sum of 
60,000/, which they believe will be ample to meet all contingen- 
cies that may arise from this source, and which will reduce the 
amount of available profit to 161,479/ 4s 7d. Out of this sum, 
your directors now declare a dividend at the usual rate of 15 per 
cent. per annum, and a bonus of 5 eent. on the paid-up. 
capital, being, with the dividend paid in January last, 224 
cont. for the past twelve months, clear of income tax. After 
payment of the dividend and bonus, amounting together to 
150,000, there will remain an wunappropriated balance of 
11,4791 4s 7d to be carried forward to profit and loss new 
account. It will be perceived that your directors, in the form in 
which they now present their accounts, have separated the 
amount of acceptances from the other liabilities of the bank, and 
they have stated in an inner column the amount of cash and re- 
mittances in hand against which these remittances are granted. 
They have further appended a statement of similar i 

for each half of the preceding five years, which will show the 
proprietors how important an element this forms in the business 
of the bank, and how ample is the provision at all times in hand 


to meet these liabilities at the fixed periods at which they fall due. 
GENERAL BALANCE—Half-year ending June 30, 1867. 


duugen-Gusteling the oun. of TLMGl 4a. 40 sold end duo’ 


De LIABILITIES. F 
Capital—102 per share paid up on 60,000 shares 


sd 


16/ per share paid up on 20,000 shares, 1864 ...........0+++ 
































151 per share added out of reserved profits .........0ss0s0+« 
1,200,000 0 0 
Due by the Bank on current accounts, deposit 
receipts, including interest accrued ............ £10,614,718 17 7 
* Liabilities on acceptances (cover in hand 
amounting to LO,LT4,0002)  .........sccceeceeeeeeee 7,342,404 6 4 
————._ 17,967,123 311 
Reserved fund, invested in Consols, as per comtra ...........ccsesecsee 300,000 0 0 
Kuildings investment ACCORNE ..........c0ccenceerernceasseers 72,000 0 0 
Rebate on billg not due .......eecseeceees 4 11,683 11 1 
Balance at credit of profit and loss 161479 4 7 
19,702,285 19 7 
Cr. £ sd 
Cash im the Bank ..........000 seep £874,940 16 6 
Cash m Bank of England - 828,706 7 10 
Cach lent at call........-..0.00 - 1,716,000 0 0 
oe 3,410,647 4 4 
Investments in Government stock, Exchequer bills, debentures, &c. 1,581,521 4 8 
237,0782 13a, Consoles reserved fund ...........0.. scsceccseceesssesscsacceeseeee 300,000 0 0 
Bank premises—consisting of freehoid buildings in Princes street, 
Mansion House street, Argyl! place, Fleet street, and Chancery 
lane; and lease and fixtures of No, 4 Pall Mall Bast ............ 228,508 18 6 
Loans, bills discounted, &€.........erccrsesecersseseesssesonsenese eerevcees, eos 14,172,608 12 1 
19,702,285 19 7 
Dr. Provit axp Loss Account. £ ad 
Dividend at the rate of 15 per cent. per annum .......... 90,000 0 0 
Bonus, & pOP OOM. ...cccscccccccscccsscsovccesssccosoosoes eet 60,000 0 0 
150,000 0 06 
Balance, being undivided profit carried forward to next half-year .. 11,479 4 7 
161,479 4 7 
Cr. z s da 
Profit unappropriated on 31st December, 1866 ......... £99,436 10 9 
Le-s amount now written off to doubtful debts account 60,000 0 0 
39,436 10 9 
Amount of net profit of the half-year ending 30th June, 1867, after de 
Gucting all expenses and interest paid and due (71,8677 4s 8d), 
allowed,to customers on their current and deposit accounts,........ 122,042 13 10 
161,479 4 7 I 


* The following is a similar statement of liabilities on acceptances for the five 
previous years :— 

















£ 
1862,—June acceptances .......00-+00.ccesserreerssseecssensscessesnesens: -- 93,635,000 
Against cover of. £5,414,000 
1863.—June acceptances .... 5,516,000 
Against cover o 
1864.—June acceptances .... 9,115,000 
Against cover of.. 12,108,000 I} 
1865. —June acceptances ........cccccseorersererecerseceesnessenesnsennsens 7,330,000 
Against cover of.. -- 8,854,000 
1966.—June acceptances ..............cceeres-csererssnssecsacesanseesszces 9,164,000 
Against cover of.. 10,216,000 
1862.—Dec. ACCEPLANCES .....0.000-seesrenescnssenarscccnsssacsanssoosorers 4,103,000 
Against cover of. 5,763,000 
1863.—Dee. acceptances .... 7,127,000 
Against cover , 
1864.—Dec,, aCceptance 2.004. ...cccosssancerseesecsorssssccececssccnceees 8,525,000 
Against cover of. 31,402,000 
1865.— Dee. acceptamces: ......:......rcccorrascorsssoccnossesccnsossoversee 7,640,000 
Against cover of. 9,655,000 
1966.—Dec. acceptances ......-.0.cccecessrcoscrsesesacssrsccssesccnencoscs 8,732,000 
ERE COTO C.0.cerecceescectincninemnatie 10,297,000 


UNION BANK OF MANCHESTER, LIMITED. _ || 

At the thirty-first annual general meeting, held at the bank, 
York street, Manchester, on July 31, 1867, the following report 
was submitted to the shareholders :— 

The directors have pleasure in submitting the eeoeerve 
balance sheet to the shareholders. In conformity with the reso- 
lution passed at an extraordinary general meeting of share- 
holders, held on July 30, 1866, to add 1/ to each share from the 
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| effect, thus making the shares 11/ paid up. The shareholders will 


' observe that the business of the bank has, for’ the past year, 


| been very satisfactory, as, after having paid two dividends at the 


‘rate of 8 per cent. per annum, and a bonus of 3s per share 
|each half-year; making ample provision for bad and doubtful 
debts, and paying all expenses, a sum of 9,801/ has been added 
| t0 “yeserve fund,” increasing it from 80,199/ to 90,000/, and 
1,621/ #s carried forward to next account. 












Dr. BALANCE SHEET for the Year ended June 80, 1867. £ s a 
Capital 37,721 shares, with 111 each paid up thereon ........... ewcceeee 414,991 0 0 
Reserve and guarantee funds ..........0.-s00ceessrereseenee canned eseeoenne 90,0983 10 4 
Current and deposit accounts. £860,392 4 3 

| 116,046 6 4 
| —_— 976,348 10 7 
Balance of profit and loss, June 30, 1866.............++ pughionabebeemmnghateen 24678 
[GPRD FIOTD .cocncrececccnccessocccesescocscocosoncccoccsescose £74,351 8 3 
{| Less expenses, interim dividend, and appropria- 
| tlons, a8 below ............ eappenpoapenseeanses 50,689 0 1 
23,662 8 2 








1,505,249 16 9 
£ 


: 








Cr. sd 
| Bills on hand (less rebate), loans to customers, 
| ‘ Pera, egunenococcenebensesesseee “—- ° : 
| Accepted SB. ccrcccesscceresceseovecccsscccesseceoeoeoesesseces 5 b 
| —_———_——— 1,307,192 6 8 
|-Cash on hand and at call ......... inden saiaieiaphithivitstistesaeteasticevstiti 189,936 18 6 
Bank premises .......sccossseesseeeeeees soccseeenosooccovessoosaseooocoosqcoeooosoees ° 8,120 11 7 
1,505,249 16 9 
j Dr. Prorit Axp Loss Account. £ ad 
| Total expenses of the bank, including directors’ fees, salaries, rent, 
taxes, ANA STALIONCTY....00.00ccrcercesercereeesersesesrererseneerseeseecescesssees 10,920 14 3 
INCOME TAX sessescescseeee + ceesere pppseccenesenees “ 71118 0 





Reserve fand ......ccccccscorrsecsssscessersesess 





















| | Interim dividend and ponus a'reaiy paid.. 
Guarantees [ud .00.....00seseeeeereeserennenes 00 -eensenscnneeses: eveccecece ss0eee 7,000 
16,801 0 0 
| 50,689 0 1 
|| Balance to be divi ted (23,8762 15s 10d) as follows :— , 
D-vidend at the rate of 8 percent. per annum, and 3s per sharebonus 22,255 7 10 
Balance forward ........ eoceee 1,621 8 0 
74,565 15 11 
Cr. £ s 4 
||} Balance of profit from last yoar ............c0scceserserccesee trseecrerenenesesenenes 2147 8 
|| Gross profits for the year ........ -- £73,340 10 9 
1 Transfer f0t6..........cccccceeesssessness i 1017 6 
| Compos'tion paid by Bank of England................00+000 1,600 0 0 
| ckminies- TERE B 8 
| 74,505 15 11 
Stmmaky or RESERVES. £ sd 

Reserve fond—Balance from last year  .........c..cc-sessereenenees £117,920 

Less 1! per share added to capital, as per res lution of last 

| Peneral MCCtING.....0...000--cereeeeeeseeeeees ebeccesocsdvesvcnssvoceces 37,721 

| 80,199 

{ AGAed Tame 29, 18ST ....cccerece...cossesssrccorsevsersscensceneesseses 9,801 


90,000 9 0 








Guarantco fund, after providing for bad and doubtful debts .... 9310 4 
Balance of profit undivided...... enbedendsscdnsasbesedie “seseccsdeccncccocccessvosesos 1.621 8 0 
91,714 18 4 





WHITEHAVEN JOINT STOCK BANK. 

The shareholders of this company held their thirty-eighth 
annual general meeting at the bank in Queen street, August 5, 
1867 :— 

The report. of the directors declared a dividend of 15/ 
per cent. and a bonus of 15s per share, being together equal to 
20 per cent. per annum, on the paid-up capital of the bank, the 
bank also paying the income tax.. They have also added 1,800/ to 
the surplus fund, which now amvunis to 27,258! 16s ; besides 
carrying a balance of 1,077/7s 2d to the credit of next year's 
account. 





WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 
At the annual general meeting of shareholders held at the 
Guildhall, Worcester, August 9, 1867, the directors peat 
| the following report and balance sheet for the year ending June 
30, 1867 :— 

The directors have great satisfaction in presenting to the 
shareholders the annexed accounts for the year ending June 30 
last, which show that the business of the company continues 
steadily to increase. The losses sustained by the bank, during 
| the eventful period of the past year, have been of small amount. 
After amply providing for all bad and doubtful debts, the net 
profits are 31,169/ 15s-6d, including the amount brought forward 
from the previous year, from which have to be deducted 
12,6271 12s. 6d for interest, dividend, and bonus paid to the 
shareholders for the half-year ending December 31, 1866, and a 
sum of 500/ written off the bank premises at that date; leaving 
a disposable surplus of 18,402/ 3s. -Qut of this sum, interest 
| amounting to 805/ 10s will have to be paid on calls received in ad- 
vance, and the directors make the following recommendations as 
to the appropriation of the balance:—‘hat a dividend at the 
rate of 10 per cent. per annum, and a bonus of 5 per cent. per 
annum, free of income tax, be declared for the half-year ending 
June 30. last, being at the same rate as paid for the previous 
half-year. ‘This will absorb 12,656! 5s. that a further sum of 
500/ be written off the.cost of the bank premises, making, dur- 
ing the year, 1,000/. And that the balance of 4,080/ 8s be car- 
ried forward to the current year. The directors invite the co- 
operation of the shareholders in introducing new business, as the 








THE ECONOMIST. 


i ‘ yeserve fund” of 117,920/, the same has been carried into 











[Oct. 19, 18¢ 


further development of the bank and profitable employment gf 
its funds largely depend upon their united efforts. 
BALANCE SHEET - June 80, 1867. a 
Di. LiaBILITIES. £ 
Capieas paid up, viz.:—10,000 shares—12/ 10s per 
share 


‘a 








174,978 15. 0 
18,393 15 0 


Call on new shares paid in advance ....<..csserrsesseeee 





—_—- 


191,872 19 


; 
| 
i 
































Amount due to the public on deposit, current, and other accounts...... 721,186 6 a 
Notes and drafts in circulation.........cccocrserverssnreesssseseeceseeseeenserncees 20177 6 g 
Interest due on deposit seceipis and reba‘e on bills of exchange 
CUFTENE.....-+0000 sevepencnquensessvereeosoyores evpeoneonocncees weerecunennages 9,537 6 gil. 
Reserve fond, viz. :—QOriginal reserve . +» £25,000 6 0 iy 
Premium on new shares received...crrvsresssrnververee 41,083 10 0 } : 
66,023 10 0 66,093 19 9 
Balance of premiums on new stares to"befreceived «33,976 10 0 
100,000 0 0 
Reserve fund, No. 2, as per resolution of last annual 
general meeting .......+«-» eopenonespeonneti soqoeqnweabenene 2,500 0 0 2,500 0 9 
Making a total reserve of...... invddenpaboteste seeseeee 102,500 0 0 
Profit and loss—Balance, June 30, 1866 ........-00-se00s 3,012 13 1 
Net profits of the year, sfter providing for bad debts 28,157 2 5 
31,169 15 6 
Less interest, dividend, and bonus paid, and 
amount written off bank premises to December 31, 
1866 .nocccovccerceceoes epnescoosnccces escceee ecevegeocosoese: evvvose 18,127.12 6 
————— 18,012 3 9) 
TT 
: 1,033,838 16 9 
Cr. AssETs. £ ad 
Cash in band and at agents eveve £60,197 4 8 
Government securities (Consols, 50,002)... encecoorerece 44,977 6 10 ‘ \ 
: 105,104 LL 6 
Bil's of exchange in hand.............ssseesesesscssseceeesseres 413,790 18 9 


Advances on current accovnts, loans, and securitics 490,862 7 2 





- 904,153 6 11) 
Bank premise: (freeholds) at Worcester, Kidderminster, Ludlow, i 
Leominster, Tenbury, and Bromsgrove  ..........0cs+seccreesssesseesees 24,580 18 8 


1,033,838 16 6 | 
1 






Prorit anv Loss Account, for the Year ending Juno 30, 1867. 
R. £ sd 
General charges, incloding salsries, rents, taxes, directors’ remunera- i 
tion, and auditor's fee, with all other expenses of head office aud 
RAPRISODIRD <r nusentsndocconsnececsbuescestechsvavidatedessseecbeniibuaineees geeneesende 12,837 11 0 
Interest, dividend, and bonus peid to December 31 1866, viz. :— 
Interest at the rate of 5 per cent. per annum on calls 


| 
| 


PEE OR BERRI ic <50ircoscerccertscvecesessnssnsibevetnaneee £908 17 6 
Dividend at the rate of 10 per cent. per annum, and 
bonus at 5 per cent. per annum, free of income 
TA rcococccrcccsocosecosccocecsosoocostesccoseonocesoes eveceees 11,718 15 0 
———._ 12,627 12 & 
Reduction of bank premises, December 31, 1866  .......ceerececcecseseeeee eoee 600 0 OF) 


Interest at the rate of 5 per cent. per annum on calls 
paid in advance on account of new shares ...... 
Dividend at the rate of 10 per.cent, per annum, and 
bonus 5 per cent. per annum, free of income tax 12,056 5 0 
—— 13,461 15 6 


, 

| 

Payment of interest, dividend, and bonus to June 30, 1867, viz.:— ! 
| 


£805 10 8 








Amount to be written off bank premises to Jane 30, 1867 ‘ 50a 0.0 
Balance carried to profit aud loss NeW ACCOUNE ..ecsesreee - 4089 8 OF) 
44,007: 6 6 
Cr. £ sd 
1 





Balance of profit and loss, June 30, 1966 .......:..-ccosessesesseese 
Gross profits ot the year, after providing for bad debts, viz. : 
Ilalf-year ending December 31, 1866 .........ccccessees £21,111 14 6G 
Lalf-year ending June 80, 1867 crecccrsrerreresssessees -. 19.8823 18 li 
— 40,994 13 6 











44,007 6 6 


YORKSHIRE BANKING COMPANY. 

At the general meeting of shareholders, held at Leeds, Aug. 7, 
1867, the 
adopted :— 

The directors have great pleasure in reporting upon the con- 
tinued prosperity of the bank. The proiits for the past half-year | 
amount to 27,782/ 18s Sd, a result which the directors deem || 
highly satisfactory, considering the very low rates of interest |) 
obtainable for money. It is proposed to apportion the foregoing || 
profits as follows, viz:—In payment of a dividend of one 

| 


following forty-eighth half-yearly report was 


guinea per share, iree of income tax, which will absorb 
21,0001; adding to the “ fund for increase of capital,” 
5,000/, which will then stand at 26,000/; carrying the residue 
to the credit of the bad and doubtful debt fand, 1,782/ 188 84. | 
The fellowing statement of liabilities and assets has been | 
certified by the auditor, Mr Henry Webster Blackburn, 
public accountant :—Liabilities—Shareholders, for capital stock, 
210,000/; fund for increase of capital, 21,0007; unpaid divi- |) 
dends, 4701 17s ; deposits and credit balances, 1,356,935/ 9s 5d; | 
interest on deposit receipts, and rebate of discount on} 
bills, 13,942/ 5s 5d; notes in circulation, 118,250; bad and 
doubtful debt fund, 2,929/ 3s 3d ; reserved surplus fund, 50,0000; 
8d—total liabilities, 





profit and loss account, 27,782] 18s 
1,801,320! 13s 9d. 
432,413117s 8d; amount invested in Consols, 100,000/; amount 
advanced on current accounts and in bankers’ hands, 
1,243,353! 1s 6d; freehold property and furnishings, 
25,0151 7s 2d; stamps on hand, 638/ 7s 5d—total assets, 
1,801,320/ 13s 9d. 


| 
7 meal 
| 














LONDON :—Printed and Published for the Proprietors by Tomas Hanper 
Merepira, of 346 Strand, at the Eooromisr Orvios, 340 Strani, in the Parish 
of St Mary-le-Strand, in the County of Middlesex.—Saturday, October 19, 1867. 
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Assets—Bills, securities, and cash in hand, | 
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Quantities of the several Articles charged vith Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 


Retained for Home Consumption in the United Kingdom in the Three-Quarters ended September 30, 1867, compared with the 
| gorresponding period of the Year 1866. 
Exported to F. 
Charged with Duty and Free lOomnicion on Deowtek toh 
an Daty. and Free of Duty. United 
ARTICLES. 
1866 1867 1866 1867 1866 1867 
— / 
| | 
Enctanp AND WALES. | 
TINIE ssp.nceosees’ aosthosercanee oe ne cwts 13,882 14,752) ee 13,882 14,752 
| € ¢ 4 + < 
I atele—Charged with duty ............00---sevecerss bushels} 30,327,414; 25,951,111} 440,426| 253,527] 
weed in 4 exported (estimated)......... iinhiroag oe 1,097,415} 911,514|{ 28:789,573) 24,786,070 
| Bree of duty for distillation and exportation ......... 346,366 355,992) | $8,861 61,072) 257,505 294,920 
| om for feoding cattle ........sseerseeeree oii 11,040 1,565 os —~ f ‘ 1,565 
J Tota sesesseenenen a idiiiiad doin Bee 80,684,820, 26,808,668) 1,626,702 ime 29,058,118] 25,082,555 
i 
| Gpirits—Charged with duty .........-.ssss0++s sini gals} 6,837,745] 6,472,033) 125,892) 125,709) 
| » Pree of duty for exportation .........--s.eeesererereeee - 145,201 66008 145,20); 66,903 6,711,853; 6,346,324 
DOUED: ic0 00! 60s ihe Ep W, cRewcbsctbdiiictualinieaes ai 6,982,946 6,538,036} 271,093; 191,712) 
i (home made) 28 316, | 28 316 
sed in Brewing 75,673 27 9,421) i 75,673 279,421 
— Distilling eee ii 
Molasses used in Distilling..............ccecccecsseserreereeee | ‘ 
ScoTLanD. | 
Malt—Charged with duty ........cscccereresereeees bushels| 1,746,861 1,513,670)! 22,893) 4,519) 
Used in beer exported (estimated) ......cccus.su+ssseesees ns it 136,490, 138,708)| ¢ _15587,478) ‘1,370,443 
Free of duty for distillation and exportation...........| 2,242,862 2,1 17,487) 8,596 2,892! 2,234,266 2,114,595 
ee lis spins pavwnneniied 3,989,723] 3,631,157) 167,979 146,119} 3,821,744} 3,485,038 
} 
Spirits—Charged with duty......esscvsssesssesessessees gals) 5,349,787 5,219,433) 284,079 rae 
Free of duty for exportation .......cccccsecesceseeeerees 21,721 371,466 21,7 21| #71,00my 5,065,708 4,862,984 
BL ics cnditn bitgenedibhinnes mabicsgtibnnie=sdiaee 5,371,508} 5,590,899] 305,800! 727,915] 
Sugar used in Brewing ........0.+0+.00+- <taaadindl .cwts 1,423 2,393) aoe tio El 1,423 2,393 
_— Distilling 20... .ccccoccescescccsccssoscccseces a i ote \ <n \ ‘aa ve 
Molasses used in Distilling .. .........06 cccscereeesescees eee i ii 
| | Be 
IRELAND, | i 
| 
Malt—Charged with duty ...cce.. ..ssree-...---bushels| 1,594,679 1,436,417 ove -: o 
| g y ’ ’ ’ 7 ie 
| Used in beer exported (estimated)......0.- ....cuesneeoes i se | 4,874 6,095, } 1,589,805, 1,430,322 
Free of duty for distillation and exportation ......... 434,801 473,716) ea ea 473,716 
nein \ Liiindaniebitaiti ew 
ON Ee Disstihd tcbinmanasaiamimasll | 2,029,480 1,910,133, 4,874! 6,095; 1,904,038 
\ 
I 
| Spitits—Charged with duty......c.secssssssssesseseesees gals} 4,110,072) 4,476,316) 52,265, 22,921! 
| Free of duty for exportation ....0 ....ccesrssereeesseerers 1 58,094; 160} 58,094 4,057,807 4.453.395 
i sail cierhliaaiia ———|______| ? ? ’ ’ 
i Titel a oepnsoree idicebdasdsieekinanede sniisacetidavceaiecdel 4,534,410) 52,425, 81,015) | 
Sugar used in Brewing............ss:scseeeeeeeeceeeenees cwts 12,096) . ~ | 1,116 12,096 
ed | | 
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oe OF BRITISH AND [RISH PRODuULK AND 


UFACTURES. 


| An Account of the Declared Value of British and Irish Produce 


and Manufactures Exported 


from the United Kingdom to each 


a Country and British Possession in the Three Quarters ended 


Sept. 30 
| Countries to which vo ian a 


| Ranests, Netthora puss PORES 2. costcoccovnccee 
Southern 


Pacific... 


2,141 608 
289,526 
5,542 


2,436,676 
628,767 
579,096 


ports 
Ports on the North 


Sweden...ccccceree voee 
S NOrway  -rccevecssesess 
Denmark (includiog "Teeland, - 
Faroe Islands, and Greenland)... 
Prussi® .....0---0000+ cesses seceeeerers wotese 
Schleswig, Holstein, ‘and ee 
Hanover .......cc+ess 
Mecklenburg Schwerin .... 
Oldenburg and Kniphausen . sivbsedssces 
Hanse Towns .. 
Holland 
Belgium . porceeccncccctecceteressces 
France .. “ k 
Portugal, Proper.» be seecees bosoccecee. cosses 
Azores ....+-+- 
Madeira 
Spain 
Conny Islands...... 
Italy : ee = the Island)...... 


893,870 
1,330,929 
100,932 
149,740 
50,551 
27,271 
9,672,547 
6,557,199 
2,125,264 
8,598,242 
1,519,412 
82,782 
58,256 
1,580,248 
195,477 
1,236,513 
795,727 
1,018,768 


eececeeeeeeeteceres 


eeeeceeeee eee etereseceere 
Hee eee eee re eeeeseseeeoecee® meeee 
Ce ceeeeeees SEREOe coeeeenee 


eeeserescceseree 


237,649 
94,499 


4,004,073 
Papal Ports on the Mediterranean... 8,007 


Austrian Territories :— 
Illyria, Croatia, and Dalmatia... 658,932 
322,669 


343,608 
4,546,377 
756,239 
175,040 
1,377,412 


Greece (exclusive of theJonian Islands) 
Ionian Islands 
Turkey, European 
Natolia or Asia Minor 
Wallachia and Moldavia 
Syria and Palestine 
Ei Hedjaz & Ports on the Euphrates 
or the Persian Gulf 23,697 
5,726,874 


Western Africa (Foreign) 
Cape Verd Islands 


Arabia, N ative ‘Territories 

Persia 

| French Possessions in Todas sisieaccs.. 
| Dutch Possessions in India (Java, &c.) 
| Philippine Islands 

Siam ....creceeee 

Cochin China, Camboja, and Tonquin 
China (exclusive of Hong Kong) 
Japan 

| Islands in the Pacific... 


1,208,895 
| 

}; 

{ 

| 

Foreign West Indies :— 


668,051 
4,088 
940 
8,714,029 





1,738,890 
1,096,202 


| Cuba and Porto Rico 

| Other Foreign West Indies, incidng 
Hayti and St Domingo 

| United States :—Ports on the Atlantic 
—Northerno 

| Southern . 
| Ports on the Pavific........... biinditinss 


20,548,014 
902,892 
614,324 
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22,065,230 
1,016,429 
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2,272,041 
330,277 
41,133 
961,322 
12,907 
1,138,568 
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1,033,874 
1,986,972 
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Argentine Confederation 
Whale Fisheries, Northern ............ 
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, 1867, compared with the mENEHES period of ee 


9,893,789 
397,383 


.. 3,291,172 
. 496,613 
we 627,921 


996,426 
2,376,934 
99,758 
152,277 
60,494 

. 27,832 
ws. 13,359,091 
w» 7,098,761 
2,135,852 
9,046,271 
1,404,093 
60,387 
54,530 
1,754,364 
198,271 
1,237,367 
797,030 
904,849 
556,369 


214,851 
174,066 


3,884,532 
9,377 


722,282 
347,633 
325,653 
3,394,060 
443,756 
340,254 
748,858 


53,001 
6,322,346 
58,910 
14,140 
151,168 
639,247 
21,481 
24,899 
3,319 
3,850 
9,405 
2,074 
944.032 
835,941 
4,085 
612 
3,395,232 
1,092,194 
19,766 


1,723,506 
779,969 

. 16,086,972 
1,036,007 
683,209 


e+» 17,756,188 


456,494 
168,643 
1,759,412 
188,957 
28,155 
1,137,445 
3,852 
2,065,250 
4,244,061 
1,037,607 
2,105,384 


ad 100 


— 


.«.100,508,177 


Countries to whieh Exported. 


British Possessions a bes 

Channel Islands ........ svenese dees beet bob 

Gibraltar......... noaaieh ant an: 

Malta and Gozo... 

Western Africa cna 

Ascension......... eorecee seeccccece 

Be Is crnsniinki adn acédo vennosananenassans 

Cape of Good Hope (ine. en 
atal 


India: :—Bombay ar and Scinde........ 
Madras eee 
Bengal and Pegu . ipeabaaboess gebeve ove 


eeeeeee fe eee ceveeerroee 


8,491,796 
14,754,779 
Singapore & the Eastern Settlements 1,493,562 
Ceylon .. 774,109 
Hong Kong 1,816,796 
Australia :—West ‘Australia 92,705 
South Australia ........... jisetieeiedes 1,989,177 
Victoria. 4,373,369 
New South W ales . nerteitierdentenabis’ 2,124,524 
Queens!and 362,991 
Tasmania............00. denécdceapeusootes 172,112 
BROW BNA sckk- do céssesvetacnsee es 1,461,537 


9,676,415 
6,317,622 
20,842 
1,365,830 
549,291 
89,882 
10,797 
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British North America ...+... 
Bermudas 

British West India Islands 
British Guiana 

Belize (British Honduras... 
Falkland Islands... eee 


eeeseveces 


seeecece 


eveeee 40,614,655 20 | 


Total to British Possessions..... 
oe L837 "202'497 | | 


Total to Foreign Countries & B. Poss...14 1,986,898 


VESSELS EMPLOYED IN THE FOREIGN TRADE OF 


UNITED KINGDOM. 
An Account of the Number and Tonnage of Vessels, distinguishing their N; 
which Entered Inwards and Cleared Outwards with Cargoes ( 
peated Voyages) in the Ten Months mnt ow $1, 1867, com 
__corresponding periods of the Years 1866 and 


Eutensp. 
1 866 


s a 
NATIONALITY oF VEssExs. b= 1867 | 


British :—United Kingdon and De-| ‘Ships ‘Tonnaz e| Ships | | Tonnage! Ships | (Ton 
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Agriculture. 


FARM LEASES. 
WHAT THEY SHOULD AND SHOULD NOT BE. 

Now that the landowners have succeeded in fencing off the 
| counties from the intrusion of town voters, and have converted 
| them into their own political preserves, they have, perhaps, as- 

sumed that all things are made pleasant, and that they and their 

tenants will work harmoniously in putting a cheque upon the too 
independent Liberalism of the towns. But have they calculated 
on the action of their own tenants? Do they suppose that the 
tenant-farmers, the men whose capital and labour give value to 
the landlords’ estates, will long submit to the existing state and 
management of landed property? They cannot. For the good 
of the public, the farmers, and the landlords themselves, it ir to 
be hoped they will not long continue to acquiesce in, or be parties 
to, the present trammelled and crippled condition of husbandry, 

a condition dependent solely on the prejudices and mistaken 

views of the landowners as a body. Now, the first step to im- 

provement in agriculture, in estate management, and in the rela- 

tions of landlord and tenant, is a lease, a lease founded upon an 
enduring and rational contract. 

The obstacles to the granting rational leases lie deep at the 
roots of our landed system, and will, perhaps, scarcely be re- 
moved without a complete re-arrangement of that system. 
Hence, farmers must ere long become, in self-defence, as earnest 
land-law reformers as the most thorough-going reformers of the 
towns. It is well, then, to take note of what farmers say about 

|| leases. And it is to be observed that they yet treat the subject 
as suppliants. The semi-feudalism, by which they have been so 
long burdened, still weighs on their minds, and they seek in all 
humbleness, and as acts of grace from their landlords, such terms 

as will enable them to use the land for which they pay. This 
will not long continue. They will find ere long that something 
more decided than mild suggestions and humble entreaties will 
be needed. 


At a recent meeting of the Glasgow Chamber of Commerce, 
farm leases formed the subject of discussion, and a paper on the 
subject was read by Mr Goodlet, of Bolshan. And in considering 
what these Scotch farmerssay about leases, we must remember 
that they have got a good deal in advance of their English 
brethren—for the Scotch farmers all have leases. But though a 
lease, even when filled with a lot of useless and mischievous re- 
strictions and repelations, has had its value, the time has come 
when British husbandry is prepared to make progress, when 
nothing but a rational lease, an equitable, honest, commercial 
contract, can be accepted. In the few cases in which leases of 
farms are granted in ~~ they usually contain all the 
absurdities and involve. all the objections against which the 
Scotch farmers protest in their own leases. The discussions in 
Scotland, therefore, are quite apropos to English farming, for 
the immediate want of the English farmer is a lease, i.c., a 
rational lease. ‘The President, in his introductory remarks, 
objected to the ordinary condition — transferring the lease, 
saying, ‘a decent, industrious man takes a farm, and makes man 
improvements on it. You all know the first five years of a new tac 
|| is incipient labour and outlay. But he is cut down, say, in the fifth 
}| year of his lease. His all is in the farm—energy, enterprise, and 
capital. He leaves a widow and a youngfamily. To deprive 
them of the surplus rent the farm will bring on a relet for the 
remainder of the lease from the husband's exertions and capital 
|| laid out in improvements, is simply robbing the widow and father- 
|, less. The clause providing for the lease failing, if a tenant is 
| bankrupt, is also a very unfair one to the creditors. I have 
|, known farms let at a surplus rent of 100/, 150/, and 200/, and the 
|| laird pocketing the whole, and the creditors, with their capital 
|}sunk in the improved condition of the farm, not receiving a 
tarthing’”’ There is much force in these objections—apart from 
|, the injustice worked in particular cases,—and there is no doubt that 
_such stipulations prevent the application of capital in husbandry 
| to an immense extent. The President also said, “ The shifts and 
| rotations fixed in leases are, in many cases, a gratuitous hindrance 
| to the proper cultivation of the soi All rotations are drage 
|| on the wheels of modern scientific agriculture, and ought to 
|, abolished except for the last few years of the term.” 


\| Mr Goodlet, after enumerating the ordinary provisions con- 
|| tained in leases as they are, and the several matters the parties 
|, mean, says, “‘ One would think that no great difficulty need arise 
; in framing a deed of moderate length, distinctly to express and 
|, define the rights and obligations of both under it.” We think so, 
| too. Indeed, we have on various occasions made suggestions 
| for simplifying and shortening agricultural leases. But besides 

being verbose and cumbrous, the lease “is worse, it is for the 








| ttle 


THE ECONOMIST. re 15 


most part a one-sided one. This ariass chiefly from the ciroum- 
stance that the landlord is very much in the habit of laying 
down the conditions under which the farm is to be held, the 
tenant must either take it on these conditions or have his offer 
declined.” In fact, a lease is too generally a feudal grant, not a 
just commercial contract. 

Mr Goodlet says, formerly the tenants of Scotch estates 
* ren tps Bins peel arene of the laird who, to do 
him justice, usually ruled with gentle force his willing slaves. 
In one day, all this is changed the relation between land- 
iord and tenant has come to be regulated mainly on commercial 
principles Some landlords have still a lingering desire to 
retain the influence of their predecessors claims, and generally 
exercised over the opinions and sentiments of their tenants, 
while they have no objection, at the same time, to take the 
benefit of the commercial principle in the matter of rent; but 
the two are wholly incompatible, and can be no more mixed up 
together than oil and water.” 


It is quite true that “there is no halting between the two 
systems. ‘The one or the other anh preres, and landlords must 
either make up their minds to go to low rents, with a poor 
and subservient tenantry, or forward to high rents and more: 
advanced agriculture, which the commercial principle fairly car- 
ried out cannot fail ultimately to secure.” 


Then, so far from stringent rules affording a protection to the 
landlord, for (Mr. Goodlet says) “so far as my own o! i 
goes, the most run-out farms are those that have been held under 
the most rigid conditions.” Various details for improved leases 
are afterwards suggested, with which we have no space to deal. 

Mr Wilson, the occupier of a hill-sheep farm, complained that 
he was prevented burning the heather periodically—required to 
keep the herbage fresh and fit for sheep—in order that pee 
may be preserved for the landlord’s sport. Game also formed 
the subject of complaint by other speakers. 


“Literature. 


A Visrr tro Some AmericaN ScHOoLs axp CoLLeGes. By 
Sophia Jex Blake. Macmillan and Co. 
Tue education of its people, as it is of paramount importance to 
the well-being if not to the very existence of a nation, would 
seem to be the fittest subject for its anxious solicitude, its un- 
tiring exertions. The pursuit of immediate wealth ought, in 
common sense, to be held subordinate to the training of those in 
whose brains and hands lie all the possibilities of the future. We 
English pride ourselves upon our common sense, and look with 
some contempt and some compassion upon the vague ideals, the 
theories of a perfect life, often wild enough, which stir to its |! 
depths the younger and more exciteable minds of America. We -, 
plod along the old ways, are content with them, and think } 
ourselves wise in our contentment. We talk placidly of the 
‘educated classes” (a phrase which would have no meaning.ia 
the older portions of the United States, where all classes are 
educated), and think it rather an excellent jest that England 
knows nething about her future masters,—that the opinions and 
aims, the political ignorance or intelligence of the large body of 
working men who have lately been admitted to a share in the 
Government, are mere matters of guess-work to those who have 
hitherto had the monopoly of her administration, and the charge 
of the education of her children. 


We area “ practical people.” Yet the streets of our finest cities 
and the fields of our most highly cultivated agricultural districts 
show in the street “ Arab” and the children’s gang how little we 
have yet put into practice the most elementary principles of 

olitical economy, with reference to the most important of all 
sources of a nation’s wealth. Now that the working man 
is to have so powerful a voice in Parliament, it rests with himself 
to say whether his children shall be well taught or no. If we were 
to judge by expericnce, we should look for little increase in the 
number or improvement in the plan of our schools, since the middle 
class, during its tenure of power, has done absolutely nothing 
for itself beyond widening the boundaries of the older Universi- 
ties; but we do, nevertheless, look forward 'y to better 
results, and if the long step we have so precipitately taken in the 
direction of ings us nearer to the level (in the edu- 
cation of the lower classes) of democratic America, the evils 
“ that we know not of "—but so liberally prognosticate from the 
change—will not be without a weighty counterpoise. . 


It is impossible to read the brief but very instructive book now |! 
under our notice, without feeling i respect for the zeal 
and energy of the non-slaveholding States of Union in the 
cause of education. Mr Dixon us that the same spirit is 
weg, So among the emancipated slaves; that old men and 

dren pore indefatigably over their unwonted tasks in l 
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garrets and cellars, and out-of-the-way corners of towns; with 
these, however, our present writer does, not deal, but, confining 
her inspection to the Eastern North-Western States, gives 
the result in a business-like with much apparent candour. 
in her preface she tells her readers— 

“‘T have not attempted to give many statistics, nor to compile a 
book with any pretensions to completeness, for which, indeed, 
my field of observation has been too limited. I wish simply to 


give other teachers an opportunity of seeing through my eyes ; 


what they cannot perhaps see for themselves, and to this end I 
have recorded just such particulars as I should myself care to 
know, without studying very much any rules of literary art. 
skestiied With this exception (a female college at Poughkeepsic), 
I have been able to see more or less thoroughly all the ohne 
of education in the States which specially interested me, and 
only regret that I could not also see something of the Canadian 
system, which is said to be specially excellent.” 

In America, so early as 1642, any neglect of parents or masters 
in teaching their children or apprentices to “ perfectly read the 
English tongue, and obtain knowledge of the capital laws,” was 
visited with a penalty of twenty shillings for each such neglect ; 
and now, by the various State laws, education is equally com- 
pulsory, the police having authority—which they do not how- 
ever use, or apparently need to +a gm at school any boys 
or girls found in the streets, and the local authorities being not 
only empowered, but enjoined to raise sufficient sums for the 
support of the necessary schools, ‘“‘ which sums shall be as- 
sessed and collected in like manner as other town taxes.” The 
result is, we are told, “the clearing of the streets of idle 
children to an extent which a Londoner may well envy, both for 
his own sake and for theirs.” 

“Public schools in America are of three kinds or grades— 
‘ Primary,’ ‘Grammar,’ and ‘ High’; with the addition of a 
fourth-class of Normal schools, intended for the education of 
teachers only.” ‘Children of four or five years of age are ad- 
mitted into the Primary schools, and remain there till seven or 
eight......... These answer very much to our infant schools, and 
certainly have, as I think, no superiority over them.” In one 
respect they are inferior; the exuberant life and restlessness of 
young children is not enough considered, and those marches 
and counter-marches, those orderly evolutions of well-drilled 
‘‘ toddlers” that form so pretty a sight in our infant schools, 
are neglected,—a significant token of the one great defect 
that runs through the whole system of American education. 


Prayer; of dogmatic teaching there is none. Some parents 
consider the mixture of classes to be prejudicial to the manners 
of their children, and (especially for their girls) prefer private 
tuition. The general deterioration of the national language 
a, observes the writer, “be a result of mingling all classes of 
children in the same schools ;” but, as there is little care on the 
other side of the Atlantic to keep the “ well of English pure 
and undefiled,” this deterioration—even if caused by the free 
intercourse of all ranks—is not looked upon as any serious 
objection to the system in use. With regard to the mixing of 
boys with girls, we will quote afew of the experiences of different 
teachers as collected in‘this thoughtful little volume, together 
with the conclusions, as far as she was able to form any, on so 
brief an experience, of its writer :— 

In most cases both sexes attend the same schools, whether Primary, 
Grammar, or High schools; but in some cities, separate buildings are 
Ss Those teachers who preside over the mixed schools generally 

ar witness to their possessing at least equal advantages with the 
others, as they assert that the presence of each sex stimulates the other | 
to greater exertions, the girls being on the whole quite as advanced in | 
their studies as the boys, and quite as capable of continued mental 
exertion. A very excellent head master of a High school remarked to | 
me, when I asked him if he saw no objections to the plan, that he would 
not say that, but that he had certainly never seen so much evil come 
from the joint as from the separate education of the sexes. In one 
instance only di I hear of the system of joint education being for a | 
time discontinued in a High school, in consequence of some disorders | 
having arisen, anc even here it was shortly afterwards resumed at the 
earnest request of the teachers, who believed that abuses must, as such, 
be met and checked, but that the system had advantages not to be re- || 
linquished; and their experience in the two years which have since | | 
elapsed has justified the course taken. i 


There is no doubt that those American teachers who have had the || 
most thorough experience of the plan speak most warmly in its fayour, | | 
and that objections to its adoption come much more from those who | | 
theorise about the probabilities than from those who have studied the || 
facts. It seems to be pretty clearly established that, in America at | 
least, this system can prosper for years without any markedly evil effects | 
as to the morals and manners of the fellow-students, and the evidence | 
of the professors and teachers goes strongly to show that, on the con- | 
trary, the mutual influence exerted is usually very beneficial. 

We await with interest the report of the Assistant-Commis- | 
sioner on this and other points of the American system, hoping | 
that we may therefrom acquire some fresh light for our own | 
future guidance; and, in the meantime, we can heartily com- | 
mend this unofficial visit to the attention of all who.are inte- | 





cannot be said to answer exactly to anything English. | of the day. 
They differ from our National schools in aiming to educate } 
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Ridgway.——-Report of the Chamber of Commerce 
ans.——Transactions of the Victoria | 





‘a large proportion of the children of all classes, and 


|embrace, therefore, a somewhat larger and longer course of | some Notes on Turkey. 


Bombay.——Dictionary of Chemistry. Lo 


To continue our quotation, “The Grammar schools of America | Tested in the solution of the most pressing and difficult problem | 


. study than would be practicable with us. The lower classes of Dicti 
|| a Grammar school in those districts wkere the working classes weaiee’ whet 1087. Wisen-Sassuanley on Building Bosieties. pe me 
Cassell's Magazine. Vol. 1——Maximilian'’s Execution——-The Companies’ Act. | 
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course of education where the Grammar schools leave it, and to | “phe Victoria Magazine. No. 54. Falthfull-~—Dublin Univesity Magazine: | 

carry it up to the standard which is held to be sufficient, except | No. 418. Herbert——Macmillan's Magazine. No. 96.——Cassel's Illustrated 

for those who desire a further collegiate education.” Reed ——-Good 

The examination which pupils from the Grammar schools have 
e 








reponderate look very much like those of our National schools, 
but the senior classes are apt to contain pupils of more advanced 


No. 
w——Argo-y. No. 5. Words. No. 10.——Sunday M ne, | 
Strahan ——Westminster Magazine. Triibner——Productive Industry in dia. 
Virtue.——New Zealand of To-day. Stanford.—Commons and Open re Hill. 
339. 


teri i a ——Shipwrecked Mariner. Morrish.—Merchants’ Magazine. Nos. 
to pass before en Dg th igh schools, and the papersithey are Low.——Notes on the New Reform Act, 1867. Ridgway.——History of to the 
expected to answer before leaving those schools, are laid before | Death of Moses. Low.——Edinburgh Review. Black.——Jouraal of titute of 


D.——- 


——Tur Sta des Bremischen Staats. Strack, 
andels. Lubeck.———Journal des Economistes. Paris. 
The Life Boat——The Social Gospel. Trubner——Journal of the Royal Agri- 
cultaral Society of England Murray.—-What our Tr rts did in the Crimeu. | 
Stanford.——-A Walk from London to the Land's End and Back. Low and Uo.-— | 
Christian Lyrics. Low and Co.—National Education. Jackson and Co.——Last 

e.—— Vanity Fair. Smith. 


us, and give a high idea of the educational advantages enjoyed 
by American boys and girls. ee 
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Normal school was ‘ almost overwhelming” in the eyes of their 
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